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Beinyck 6upxesbix obnuraunin cyébektom MCIT 1

1 BBepneHue

Pa3BuTMEe MHCTPYMEHTOB pblHKa LiEHHbIX Oymar Ans cyObekToB Marnoro U cpegHero
npeanpuvHuMaTenscTBa (aanee — MCI) sBnsieTcs BaXXHbIM HanpaBneHueM MOAAEPXKKN B
paMKax peanusauuy HaumMoHanbHoro npoekta «Manoe v cpegHee nNpeanpUHUMATENBCTBO U
nogaepxka MHAMBUAYyanbHON npeanpuHMMaTeNbCKON MHULMATUBDIY.

O6nuraumm obnagatoT psgom ocobeHHocTen ansa komnaHmm — cybvektos MCIT:
v’ NONTrOCPOYHbIV XapakTep hMHAHCUPOBaAHWS;
v' rMbKoe ynpaBneHne Jonrom;
v’ NOBbILIEHNE Yy3HABAEMOCTM BpeHaa KOMMNaHUN — CTPaTErMYECKUIA MapPKETUHT;
v OTCyTCTBUE TPEOOBaAHWI K HANMU4MIO 3aK10roBOro obecneveHus;
v' auBepcudukaLms NCTOYHUKOB (DMHAHCMPOBAHUS;
v/ BO3MOXHOCTb WCMONb30BaHUst mep nogaepxkn cybwektoB MCI1 npu BbIxoge Ha pPbIHOK
LEeHHbIX Oymar.

Hactoswasa uWHCTpyKuMs cocTaBrieHa And npegnpuatmi - cyobektoB MCI,
paccMaTpuBaloLlMX BbIXOO Ha OMPXEBOW PbLIHOK KOpnopaTMBHbIX obnuraumin  ang
npuBnevYeHnsa OONrocpoYHOro puHaHcMpoBaHus. Llenb JokyMeHTa — onpeaennTb YeTKY U
MOHATHYKO MOCNefoBaTeNbHOCTb OENCTBUM MO  BbiNycky cyobektom MCIT 6GupxeBbix
obnurauumn, COpMeHTUPOBaTh NOSb30BaATENS B AENCTBYIOLWNX TPeOOBaHUAX U CYyLLECTBYIOLLINX
pekomeHgaumax. MHCTpyKumusa packpbiBaeT OCHOBHbIE MOHATUSA U 3Tanbl Npouecca aMuccun
GupxeBbix obnuraumi Ha [MTAO MockoBckas bupxa kak Hanbonee pacnpoCTpaHEHHOro
cnocoba npuBnevYeHnss OOoNroBoro uHaHcupoBaHuA!, a Takke OnuCbiBaeT YCIoBUS
nofny4yeHMs Mep rOCydapCTBEHHOW MOAAEPXKKW, NpeayCMOTPEHHbIX  AEWCTBYHOLLMM
3aKoHOAATENbCTBOM MpU pasMeLleHun obnuraumm Ha bupxe. MNpn NoAroToBKE MHCTPYKLUN
NCMONb30BaH MPaKTUYECKU OnbIT aMUTEHTOB-cyobekToB MCI1 1 opraHn3aTopoB BbIMyCKOB
AONroBbIX 0653aTENbCTB.

MpeacTaBneHHas B TEKCTE UHCTPYKUMM MHGOPMaLUS SBNSIETCA aKkTyanbHOW Ha AaTy
€€ noarotoBku. WM3meHeHWsi BO3MOXHO NpOCReauTb, BOCMONb30BABLUMCH CCbISIKaMU,
npuBeaeHHbIMU MO TEKCTY JOKYMEHTA.

1 Bbinyck 6upxeBbix obnuraumii cy6bektom MCIT ¢ Mcnonb3oBaHWEM BCETO CMEKTpa Mep NOAAEPXKKW, AOCTYMHbIX Mpw
BbIXOZE Ha PbIHOK LieHHbIX ByMar, MoxeT 6bITb ocyliecTsneH u Ha MAO «CIB bupxa» (https://spbexchange.ru).
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2 TepMuHbI N onpeaeneHud

BupxeBbie obnuraumm — 310 obnurauun, perncTpauuio u 0gHOBPEMEHHO AOMYCK K
TOpram KOTOpbIX OCyLLeCTBNSAeT bmupxka2. Hanbonee ncnonb3yemow nrowankon Ans Boinycka
Bupxesbix obnuraumm B Poccun asnsetca NAO Mockosckas bupxa (aanee - bupxa).

Bbinyck 6upxeBbIX oGnuraumMm — COBOKYMHOCTb OMpeBbiX obnuraumi OQHOro
SMUTEHTa, NPegoCTaBNSAOWMX pPaBHble OO0bLEMbI W CPOKM OCYLLECTBIIEHUS NpaB MX
Bnagenbuam M MMEKLWUX OOMHAKOBYHD HOMMHAIbHYH CTOMMOCTb. Bbinycky OupkeBbix
obnuraumi npuceBamMBaeTCs PerMcTpaLMOHHbI HOMEpP, KOTOPbIA pacnpoCcTpaHseTcs Ha Bce
LeHHble Bymary gaHHoro Bbinycka. Bbinyck GupkeBbix obnuraunin MoXeT pasMellaTbest
TONbKO Ha Toprax GUpXKK B pamkax nporpamMmmMbl OUpXKeBbIX 06nUrauuin unm oTaenbHo.

Mporpamma GupxeBbIX OGNMUrauuM — 3TO peLleHne O pasMeLleHUn OMpPKEBbIX
obnvraumin, npegycmaTpumBalrollee BO3MOXHOCTb pasMeLleHUs HECKOSNbKUX BblMyCKOB
oupxkeBbix obnuraumin. lNMporpamma OGupXKeBbIX 0OMMrauMii MOANEXWUT perucTpaumMm Ha
bupxe. MNpn nNpoBegeHUN perncTpauum nNporpaMmmbl OUpXKeBbIX obnuraunm Ha Gupxe en
npucBanBaeTCs perncTpaLmoHHbIR HOMep.

MpocnekT UeHHbIX Oymar — oduumanbHbI LOKYMEHT, KOTOPbIA TFOTOBUTCS
KOMNaHNEN-SMUTEHTOM, YTBEPXAAEeTCA €€ KOMMETEHTHbIM OpPraHoM YNpaBfeHus U
COOEPXKUT CYLLECTBEHHYKD WHGopmaumio 06 aMUTEeHTax W ero LUeHHbIX Oymarax
(obnuraumsx).

MHBECTULMOHHLIN MeMOopaHAYM - [OOKYMEHT, KOTOpbIM npenoctaBnsieTcs
noTeHUnarnbHbIM  WHBECTOpPaM W  COAEPXWUT  CTPYKTYPUPOBAHHY MHpopmauuio o
AEATENBHOCTM SMUTEHTA, HanpaBfEHUSX WCMNOMb30BAHUA MPUBMIEKAEMbBIX [LOEHEXHbIX
cpeacts n 1.4. CoctaenseTcsa B crnyyae, ecnv BbiNyCK HE COMPOBOXAAETCA CO34aHneM U
pernctpaumen npocnekTa LeHHbIX Oymar, siBnsetca ero 6onee npoCTon U COKpaLleHHOM
Bepcuen.

JIlncTuHr oupxeBbIX obGnurauum — BKNOYEHNE OMpXKeBbIX obnurauu B CMUCOK
LeHHbIX Oymar, fgonylweHHbIX K 6upxeBbiM Topram. OcylLlecTBNAeTcsa Ha OCHOBaHWUU
BHYTPEHHEro AokymeHTa ©Oupxu. Ha Bupxe Takum pgokymeHTom sBnsioTca [MpaBuna
nucTuHras,

KoTupoBanbHbIM CNUCOK — 4acTb CMAMCKa UEHHbIX Oymar, [OnyLeHHbIX K
OpraHM3oBaHHbIM Topram (Ha OupXKe), KOTopble AOCTYMHbI BCEM Yy4acTHMKam ToproB 6e3
orpaHnyeHun  (HeKBanUMUUMPOBAHHBLIM U KBANUMUUMPOBAHHBIM  WHBECTOpaM).
MpuMmeHnTENbHO K Brpxe KoTpoBarbHbIM CMCKOM ABASATCA | 1 || ypOBHU NUCTUHTA.

TpeTMﬁ YPOBEeHb — HEKOTUPYyEMad 4aCTb CNMCKa OONYyLWEeHHbIX K TOpramMm Ha BI/Ip)Ke
LEeHHbIX 6ymar, nMeet MeHbllune Tpe6OBaHVIFI Ona  BKMNKOYEHUMA MO CpaBHEHU C
KOTMpoBalribHbIM CMUCKOM.

2 Peructpauuio BbINyckoB GupxeBbIx obnurauuii ocywectensioT NMAO Mockosckaa Bupxa (www.moex.com), NMAO
«CMNb Bupxa» (www.spbexchange.ru), AO CIBB (www.spcex.ru).
3 https://fs.moex.com/files/257.
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Mpouenypa KYC — npouenypa «3Hanm cBoero knumeHta» (know your customer).
MpoBoautca bupxen ona naoeHTUUKAUUMM HOBbLIX 3MUTEHTOB W BepuduMkauuun uenen
BbIX04a Ha GMPKEBOW PbIHOK.

Cektop PocTa — cneunanmampoBaHHbI cekTop Ha bupxe?, cosgaHHbin B 2017 rogy
AnNsi cCoAencTBuUS NPUBNEYEHN0 UHBECTULMIA KOMMAHNAMN CPeQHEN U Maron KanuTanmsauuu.
Passutne «Cektopa Pocta» noggepxuBaetca baHkom Poccumn n MuHakoHOMpasBuTUA
Poccun. MNpun pasmelueHnn® BbinyckoB obnuraumii B «Cektope Pocta» Ans 3MUTEHTOB
AENCTBYIOT NbroTHble Tapudbl.

CermeHT «MCI» — cektop Ha NAO «CI1b bupxa» ona ueHHbix Bymar poCCUMNCKMX
9MUTEHTOB, aBnsaWwmnxca cybbektamm MCIT.

MHcTpymeHTbl noaaepxkn cybbektoB MCIl npu Bbixoge Ha PbIHOK LiEeHHbIX
Gymar peanuayloTcs B paMkax oegepanbHoro npoekta «Akcenepaumsi CybbekTtoB Manoro u
cpegHero npeanpuvHMMartenbCcTBa» — HauuoHanbHoro npoekta «Manoe u  cpegHee
NpeanpuHMMaTenbLCTBO U NogdepXka  UHOMBMAOYanbHOW  NpeanpuMHMMAaTEnbCKON
MHAUMATMBLI» W BKMOYaOT CcybcMaMpoBaHME KYMOHHbIX Bbinnat B pasmepe 70% oT
KMOYeBOW CTaBKM W cyOcuaupoBaHue 3aTpaT nNpu pasmelleHun (BKYas nony4YyeHue
KpeauTHOro pernTuHra) - 0o 2% ot o6bEMa pasmelLeHuns, Ho He 6onee 2,5 MnH py6nens;

- yyacTue WHCTUTYTOB pas3BUTUS B Ka4yeCTBE «SIKOPHbIX» WHBECTOPOB (MpuobpeTeHne
CyLLEeCTBEHHOM 40NN OT o6bemMa pasmeLleHuns);

- rapaHTUHas NogaepXka Ha OCHOBHOWM 4OMT NO 06nurauusam n KyrnoHHbIe BbinmaTbl’;

- COOEencTBME NPUBNEYEHUIO MHBECTULMIA KOMNAHUSIMU Manon 1 cpegHen kanutanmsaumm B
pamkax cneumnanbHo co3aaHHbix Cektopa Pocta n CermeHta « MCI».

AHpeppaiTep — WHBECTUMUMOHHAs KOMMaHusi wunuM GaHK, y4yacTBylOLWMA B
o6s13aTenbHOM Mopsiake B MEPBUYHOM pasMELLEHUMU LeHHbIX BGymar. dopMbl yyacTus
aHOeppanTepa MOryT MEHSATbCS OT TEXHUYECKOro pasMelleHus Bbinycka obnurauuin oo
obecrneyeHns rapaHTUii Bbikyna YacTu Uin BCero Bbimnycka.

OpraHusatop — OpUAMYECKOE MU0, OCYLLECTBIAKOWMNE OpraHusaumio u
KoopAuHaumio Bbinycka 6upxeBbix obnuraunn. OCHOBHble (PYHKUMKM oOpraHu3aTopa:
paspaboTka CTPYKTYpbl BbInycka, noaroToBka 3MUCCUOHHbIX AOKYMEHTOB,

KOHCYNbTUpPOBaHWEe SMUTEHTa NO BoMnpocam BbiNycka obnurauun, ConpoBOXOeHne
packpblTUa  MHOpMauuu, onpegeneHne noTeHuuanbHOro crnpoca Ha obnurauun
(NnpemapKeTUHr), B3aMMOAENCTBME C MHBECTOpaMu 1 ap.

4 https://www.moex.com/s2151.

5 B 2019 rogy B CekTope PocTa coctosinocb13 pasmelleHuit obnurauuin 12 cyobektos MCI Ha o6Lwyto cymmy 3,12
mnpg pybnew, B 2020 rogy - 14 pasmewenuii 12 cyowektoB MCI Ha obwyto cymmy 6,425 mnpg pybnew, B 2021 rogy -
16 pa3melueHun obnuraumn 15 cybbektoB MCI1 Ha obwyto cymmy 7,91 mnpg pybnen, B 2022 rogy - 16 pa3veLyeHuii
obnuvrauun 16 cyéwekto MCI1 Ha obwyto cymmy 5,6 mnpg pyone.

6 B cootBeTcTBMU C [MocTaHoBneHnem lMpasButensctea P® ot 30.04.2019 Ne532 [5] cybcuanpoBaHuio noanexar
(aKTMYECKM NMOHECEHHbIE U OOKYMEHTarbHO MOATBEPXOEHHbIE 3aTpaThl SMUTEHTA, OcyLlecTBleHHble B 2019 - 2023
rogax.

7 https://corpmsp.ru/finansovaya-podderzhka/garantii-i-poruchitelstva-po-birzhevym-obligatsiyam.php.
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Mpwn HanNMYMK onbiTa N KOMNETEHLMIA SMUTEHT MOXET pasMeLlaTh BbiNyck obnurauuin
6e3 npuBneyvyeHus opraHusaTopa, NpodefniaB CaMOCTOATENbHyH paboTy no paspaboTke
CTPYKTYpbI BbiNycka, NOArOTOBKE 3MUCCUOHHbIX JOKYMEHTOB M NPEMapKETUHTY.

B npaktuke BbinyckoB obnuraumi cybvektamm MCI1 opraHmsatop 6epet Ha cebs
dYyHKUUKN aHaeppanTepa.

NpencraButenbs BnagenbueB o6nurauun (MBO) - opugudeckoe nuuo,
AENCTBYIOLLLEE B COOTBETCTBUM C 3akoHogaTenbCTtBoM PP oT mmeHM n B MHTepecax
BnagenbLues obnurauun B OTHOLLEHUSIX C SMUTEHTOM, MOPYyYUTENEM M MHBIMW NULAMWN C
uenbio 3awmnTbl nx npae. OpraHu3auusi BnpaBe OCyLWecTBNATb gestenbHoctb [1BO ¢
MOMEHTA BKITHOYEHMS CBEOAEHUA O HEW B CMUCOK ML, OCYLLECTBAANLWNX OEATENbHOCTb
npeacTtaBvTenen Bnagenbues obnuraumn (cnucok nuy, MNMBO). YkaszaHHbIN CNMCOK Be4eTCS
baHkom Poccum n pasmewaetcsa Ha ero oduunanbHOM canTe B WHGOPMaLMOHHO-
TEeNeKOMMYHUKaLMOHHON ceTn « IHTepHeT»?.

8 NpaBoBblE OCHOBbLI AEATENBHOCTU NPEACTaBUTENEN BriagenbLes obnurauun ycTaHoBeHbl cTatben 29.2
denepanbHoro 3akoHa ot 22.04.1996 Ne 39-d3 «O pblHKe UeHHbIX 6ymar» [1].
9 https://cbr.ru/vis/finmarkets/files/supervision/list repres bondholders.xIsx.
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3 YT0 HEeOBXOOAUMO N3YUNTL?

3AKOHHbI, MNOJTOXKEHWUA, [IOKYMEHTbI
MOCTAHOBJIEHNA YKA3AHNA BAHKA
SONB POCCUN MHOPACTPYKTYPbI
( ) ( ) 4 )
MonoxeHme Barka MpaBuna nuctudra NMNAO
denepanbHbIN 3aKOH OT «MockoBckas Gupxa»
| 22.04.1996 Ne 39-03 «O | Poccumor 19.12.2019 Moasuna nncTisra MAO
bIHKE LieHHbIX Bymar» Ne 706-IT «O ctaHaapTax — P
P y 3MUCCUM LieHHbIX Bymar» «CIB bupsxa»
Mpasuna nuctuxHra AO
- J - J «ClNBB»
N\ J
(I'I nOCTaHOB”eHgg ) ( MonoxeHnue BaHka ) p N
paBuTENbCTBA oT Poccum o1 24.02.2016
30.04.2019 Ne 532 «O6 Ne 534-1 «O fonycke «PernameHt
yTBEpXAeHUM MpaBun — LEHHbIX Bymar K B3aumopenctamns HKO un
npefocrasleHna OpraHn3oBaHHbIM Smurentar HKO AQ
cybenauit na Topram» «HauuoHarnbHbIi
denepansHoro _ J pacH4eTHbIn
GloaeTa poCCUNCKUM aenosutapum»
opraHusauuam -
cyGbekTaM mManoro u 4 )
CPEAHEro [NonoxeHne bBaHka
NpeAnpuHNMAaTenLCcTsa Poccun ot 27.03.2020
B Uenax komneHcaunm Ne 714-M «O packpbiTn
4acTu 3aTpar o || nHcbopMaLMN
BbITYCKY akuuv n AMUTEHTaMM
obnurauui v Boinnare 3MUCCUOHHBIX LEHHbIX
KYMOHHOro Joxo4a no Gymar»
obnurayusam,
pasMelLleHHbIM Ha \_ )
n Gupxe»
\ cdoHaoBomn j
4 )
YkasaHue baHka Poccumn
oT 13.11.2019 Ne 5314-Y
«O nopsiake NpMCBOEHUA
BbIMyckam
(mononHWTEnNbHLIM
BbIMyCKaMm)
3MUCCUOHHBIX LIEHHBIX
|| 6ymar n nporpammam

obnurauun
PEerMcTpaLMoHHbIX
HOMEpOB U Nnopsaake
aHHYNMpPOBaHMs
PErMcTpaLMoHHbIX
HOMEpOB "
VHANBUAYaNbHbIX
KOOOB»

N\ J
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4 TpeboBaHWA K BMUTEHTY - cybbekTty MCI

[o NpyHATUSA pelleHns O pa3MeLLeHUN LieHHbIX Bymar komnaHun Heobxoammo NporTH
OLEHKY COOTBETCTBMSI CYLLIECTBYHOLIMM TpeboBaHUAM AN O0Mycka K pa3MeLLeHuo U
ob6paweHnto B Cektope Pocta nnmn CermeHte «MCIll», a Takke Ans UCnonb3oBaHUSA ApYrnx
WHCTPYMEHTOB noaaepxkn cyobekroB MCIT npu Bbixoge Ha pbIHOK LIEHHbIX Bymar.

He meHee BaxHO OyaeT onpefenntb CyLLEeCTBYHOLME Y KOMMAHUKN KMtoveBble (PaKTopbl
WHBECTULUMOHHON MpPUBIEKaTENbHOCTU U PaKToOpbl «30HbI pocTa». 3HaHME CBOWMX CUIbHbIX
CTOPOH W MpoBefeHVEe MEepOonpuATUI, YrydlalolWwmMx OLUEeHKY (DakTOPOB M3 «30Hbl pocTay,
NO3BOMUT KOMMaHUM UMETb YBEPEHHYIO NMO3MLMIO Kak Npy B3aMMOAENCTBUN C UHBECTOPAMMU,
Tak 1 Npu NPOBEAEHNN NEPErOBOPOB C OpraHn3aTopomM/aHaeppanTepom No CTOMMOCTU YCITyT.

4.1 TpeboBaHust BUPXK K AMUTEHTY — cybbekTy MCIT

BkntoyeHne B Cektop Pocta mnu CermeHT «MCIl» NO3BONUT SMUTEHTY MNPUMEHSATb
NbroTHble GupXxeBble Tapudbl* U BOCMOMNb30BaTbCA APYrMMU WHCTPYMEHTaMU MoAOEepXKKM
cybbektoB MCI1 B BbIxoge Ha pbIHOK LeHHbIX Bymar.

CekTop Pocta NAO «MockoBcKasi bmupxa»

CPOK
CYUWECTBOBAHWA *He MeHee Tpex net
OMUTEHTA

* MUHUMarbHbI 06beM Beipy4dkn 120 MrH pybnen

BbIPYYKA . o
* MakcuMarbHbI 06bem Beipyyku 10 Mnpg pybnen

*MofHas onnaTa ycTaBHOro kanuTana (B COOTBETCTBUM CO CT.27.5-4
YUYPEOUTEINBbHbLIE depnepanbHoro 3akoHa ot 22.04.1996 Ne39-$3)

OOKYMEHTHI *OTCYTCTBUE OrpaHnYeHnin Ha obbemM amnccum B yctase (n.5.29
MonoxeHne BaHka Poccun ot 19.12.2019 Ne 706-I1)

*ayauT ot4yeTHocTM no PCBY 3a nocnegHue Tpu roga

OTYETHOCTb *ayaut ot4yeTHocTM no MC®O 3a Tpu roga (He TpebyeTtcs ans MCI1,
€cnu obnuraumm He BKNOYAKOTCS B KOTUPOBarbHbIA CINCOK)

* MUHMMAarbHbI 06bEM KaXXgoro BbiMycka, B T.4. B paMkax nporpaMmel
OBBEM BbIMYCKA OvpKeBbIX obnurauuin, He meHee 50 MnH pybren

*Hanu4me y amnTeHTa (y BbiMycka obnuraumm nnm y nopy4nTens
(rapaHTa)) KpEOUTHOrO PENTUHIA OOHOIO N3 POCCUINCKMX KPEAUTHBIX
PENTUHIOBbIX areHTCTB He HWXe YPOoBHSA BB-** nnu

*Hanu4ne NOAAEPXKKN OT MHCTUTYTOB Pas3BUTKS (NMOPYYUTENBCTBO OT
Kopnopauuu MCIT, "akopHble" nieectuuun AO "MCI1 BaHka")

KPEAUTHbIN

PENTUHI

*BKIlOYatoTCs BO BTopon unu TpeTuii ypoBeHb (HEKOTMpOBasbHas
LIEHHBIE BYMATU YacTb CMNCKa).

* Tapudbl MAO MockoBckas Bupxa - https://www.moex.com/s2, Tapudbl MAO «CInb Bupxkay
https://spbexchange.ru/ru/listing/tariffs.aspx.

**_[lepeyeHb PENTUHIOBbIX areHTCTB W YPOBHW KDEANTHbLIX PENTUHIOB, MPUMEHAEMbIX AN Lenei BKIYeHWs U noaaepaHns LIeHHbIX
obymar B Cektope PUW nnn Cektope PocTa - https://fs.moex.com/files/23814.



https://www.moex.com/s2
https://spbexchange.ru/ru/listing/tariffs.aspx
https://fs.moex.com/files/20409/33866
https://fs.moex.com/files/20409/33866
https://fs.moex.com/files/23814

Bbinyck 6upxxeBbix obnurauunin cybbektom MCI1

CPOK
CYUWECTBOBAHWA
SMUTEHTA

BbIPYYKA

YUPEOUTEJIbHBLIE
JOKYMEHTbI

OTYETHOCTb

OBBbEM BbIMYCKA

KPEOWUTHbIN
PENTUHI

LIEHHBIE BYMAT

EOVIHbIN PEECTP
CYBBbEKTOB MCI1

CermeHT «MCIN» NMAO «CINB Bupxa»

*He MeHee Tpex net

* MMHUMarbHbIA 06beM Bbipydku 120 MnH pybnen
* MaKCMMarbHbI 06beM BbIpyYk/ 2 MApA4 pyonen

*MONIHasa onnara ycTaBHOro kanutana (B COOTBETCTBUM CO CT.27.5-4
depepanbHoro 3akoHa ot 22.04.1996 Ne39-$3)

*OTCYTCTBME OrpaHNyeHnii Ha o6beM amuccum B yctase (n.5.29
MonoxeHne baHka Poccum ot 19.12.2019 Ne 706-I1)

*ayauT ot4yeTHocTM no PCBY 3a nocnegHue Tpu roga

*ayaut ot4yeTHocTM no MC®O 3a Tpu roga (He TpebyeTtcs ans MCI1,
ecnu obnuraumm He BKMIOYAKTCS B KOTUPOBAnbHbIA CANCOK)

* MMHUMarbHbIA 06beM KaXaoro Bbinycka, B T.4. B paMKax Nporpammbl
OvpxeBbIx obnuraumn, He meHee 30 MnH pybnen, Ho He 6onee 1
MpA4 pyonen

*Hanm4me y amuteHTa (y Bbifycka obnuralmn unm y nopy4mntens
(rapaHTa)) KpeaAMTHOro PENTUHIa O4HOMO U3 POCCUNCKUX KPEAUTHBIX
PENTUHIOBbLIX areHTCTB He HWXe YPOBHA B-

* BKIMOYAOTCA B TPETUN YPOBEHb (HEKOTUPOBAsbHAs YacTb CMMCKa)

*OMUTEHT ABINAeTCA cy61=e|<'r0M MCIT1, yTo noaTBEPXKAAETCHA HANN4YneEM
CBELEeHUN B €ANHOM peecTpe Cy6'beKTOB mMaroro n cpegHero

npeanpuHMMarTenbcTBa

4.2 TpeboBaHuss K aMmuTeHTY — cybbekty MCIT ans

npegocTtaB/iEHNA Mep NnoaaepPKKN

Ansa nonyyeHuna mep nogaepxkn cyobektoB MCI npu BbIxo4e Ha PbIHOK LIEHHbIX Bymar,
peanusyemblx B ¢opme cybcuaun, SKOPHbIX WHBECTULMA W rapaHTUn, HeobGXxoauMmo
cobntogeHne criegyowmx TpeboBaHui:

v\ 3MUTEHT MO COCTOSIHMIO HA AEHb pa3meLLeHus obnurauynn siensancsa cybvektom MCIT,

v/ 3MuUTeHT obnagaeT cTaTycoM Hanorosoro pesnaeHta Po;

v\ 3MUTEHT He HaxoAuUTCsl B NpoLecce peopraHnsauumn, NMKBMaauun, B OTHOLLEHUN HErO

He BBeAeHa npouenypa 6aHKpoTCTBa;

v\ 3MWUTEHT HEe UMeeT NPOCPOYEHHOWN 3a[0IMKEHHOCTM Mo Hamoram, cbopam M WHbIM

obsizatensctBam nepeq Po;

v/ [ons B yCTaBHOM KanuTane aMUTEHTa HPUOUYECKUX NUL, C MECTOM perncTpaumm B

OLLIOPHbIX 30Hax He npeBbiwaeT 50%;
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v/ 3OMUTEHT He noryyaeT cpefcTBa M3 degeparnbHOro Gwoaxera Ha OCHOBAHUWM WHbIX
HOPMAaTMBHbIX NPaBOBbIX aKTOB Ha Te Xe Lenu;

v\ 3MUTEHT He ABNSAETCH MUKPOUHAHCOBOW OpraHn3aumnen, NMM3nHroBo KoMnaHuen;

v\ 3MUTEHT He BXOAMT B rpynny (Kak OHa onpeaensercsa B COOTBETCTBUU C
MexayHapoaHbIMK CTaH4apTamMn (prHaHCOBOW OTYETHOCTU), FOA0Bas Bbipy4yka
KOTOpOW UM, ecnu NPUMEHNMO, J0X04 KOTOPOW COrnacHO AaHHbIM
KOHCONMANPOBaHHON PMHAHCOBOW OTYETHOCTM cocTasnseT bonee 2 mnpa. pybnen;

v B peectpe  OMCKBaNMMUUMPOBAHHbIX MWL, OTCYTCTBYIOT  CBEAEHUSs O
ANCKBanMULMPOBaHHbLIX PYKOBOAWUTENE, YreHax KomnnernanbHOro NCnonHNUTENLHOro
opraHa, nvue, ncnonHswowemM MyHKUUN eUHONNYHOIro UCMOMHUTENbHOro opraHa, unm
rmaBHOM Byxrantepe aMUTEHTa;

AOMNONHUTENBHO ANSA NPUBNEYEHUS SKOPHbIX MHBECTULINNA:

v\ 3MUTEHT paboTaeT B OAHOM M3 NPUOPUTETHbLIX OTpacnen 3KoHOMUKNO;

v’ BMUTEHT He §BMnsieTCa [AO0YEepHUM MpeanpusTMeM KpynHoro xonauHrall wnm
rOCKOMMaHuMu;

v' BMUTEHT He 3aHnMaeTcsa AoOblYelr None3HbIX NCKoNaemblX, TOProenen Nogakun3HbIMm
TOBapaMu, UropHbIM Br3Hecom;

v’ 3MUTEHT He sBnseTcs (PMHAHCOBOW OpraHM3aumMer U y4aCTHMKOM COrfalleHust O
pasgerne npoaykuuu;

v\ BMUTEHT He UMeeT MNPOCPOYEHHON  3aJO0/MKEHHOCTU neped  KpeauTHbIMM
yupexaeHuamm;

v\ 3MUTEHT He OTHOCUTCSI K YMCNy KOMMNaHWiA, AonycTMBLIMX OedonT no obnuraumsm,
BbINyLLeHHbIM nof rapaHTum «Kopnopauum MCI»;

v’ no pesynbTatam (UHAHCOBOW AEATENbHOCTU CpefHUi TeMn NpupocTa He MeHee
10%?12 3a nocnegHue Tpu roaa;

V' K03(hdUUMEHT JONTOBON HArpy3ku — YncThin Aonr/EBITDA MeHble 313,

4.3 TpeboBaHUss NUHBECTOPOB

MpuBnekaTenbHOCTb BbINyCcka AN MHBECTOpa onpeaenseTca MHOrMMKU  (haktopamu.
Mepen Hayanom npouenypbl BbiNycka MNpeanpusaTuio HeoBXoauMoO B3rfsHYTb Ha CBOM
AEATENbHOCTb «rfladaMn MHBECTOPa» U OLEHUTb cneayoLlmne NHBECTULMOHHbIE (DaKTopbI:

v' Kommepueckas AesTeNbHOCTb AMUTEHTa ABMNSAETCS AOXOQHOWN, CTabWUIbHOWM U MOHATHOM

Ans NHBECTopa,;
v' Hanuune kpeguTHOro penTuHra;

10 CenbcKoe x03aicTBO, 06pabaTbiBaloLLee NPOM3BOACTBO, AEATENBHOCTL B 061acTy MHAOPMAaLMM U CBA3W, TYPUCTCKast
LeATENbHOCTb, NMPOU3BOACTBO M pacrnpenerieHne 3NeKTpO3HEepruu, rasa v BoAbl, CTPOUTENLCTBO, AEATENbHOCTb B
obnactu 06pa3oBaHus, 30paBOOXPaAHEHMNS, AEATENBHOCTbL NPOdECcCUoHanbHas, HaydHas Y TEXHUYeCKas.

11 MpeanpusaTve He BXOAWUT B rpynny (kak OHa ONpenensieTca B COOTBETCTBUM ¢ MexayHapoOHbIMM cTaHOoapTamu
(pMHaAHCOBOWM OTYETHOCTM), rOAOBas BbIpyYka KOTOPOW WK, €CRN MPUMEHMMO, AOXOL KOTOPOW COMMAacHO AaHHbIM
KOHCOMNMOMPOBaHHOW (OMHAHCOBOM OTYETHOCTM cocTasnsAeT 6onee 2 mnpa. py6neii (3a UCKNoYeHeM rpynr, B KOTOpble
BXOOAT UCKMIOUMTENBHO CyGbEeKThI Marnoro 1 cpegHero npeanpuHuMarenscraea);

12 OpneHTUPOBOYHbI NoKasaTenb.

13 OpMEHTUPOBOYHBIN NoKasaTerb.
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Cdepa gesatenbHOCTH, oTpacneBast NPUHaAANEXHOCTb;

OMUTEHT nmeeT adppekTnBHY0 B3HEC-MOAEeNb U Pa3yMHY0 AONTOBYO HArpyskKy;

OMUTEHT MMEET MOHATHYI0 CTPYKTYpPY COOCTBEHHUKOB (beHedmumapoB);

OMUTEHT YeTKO onpeenseT uenu npuenevyeHnsa AeHeXHbIX CPeacTB;

PaboTHukn amuTeHTa — KOMaHga npodgeccnoHanoB, crnocobHas pocturatb

cTpaTernyeckmx Lenemn v nokasblBaTb €XerogHbli POCT BbIPYYKM KOMMNaHWUW;

v' Y aMuUTEHTa eCTb MOHUMAHMWE, 33 CHET KAKOro AEHEXHOro notoka 6yayT NpoMcxoanTb
BbINMaThbl MO KyMOHY U NoraweHne HOMMHanbLHOM CTOMMOCTM Bbinycka obnurauuin;

v’ OMUTEHT yumTbiBaeT ESG-dakTopbl B AeATENbHOCTU npeanpuatusi, umeetcs ESG-
MapKMpoBKa BbINyckKa;

v' OTCyTCTBYIOT CyLUECTBEHHble!* apbuTpaxHble gena, rge OSMUTEHT SBMSETCS
OTBETYMKOM.

v' Hanuume HanoroBbIX NbroT MpU COBEPLUEHWM Onepauui ¢ GUpKeBbIMM OBnMraLnMsMmm

aMUTEHTA

ASANENENRN

4.4 lNpoyne TpeboBaHUS

Bbixog Ha nybnunyHbIn  OONrOBOM PbIHOK MpegnonaraeT perynspHoe packpbiTve
NHpopmaumm no ntoram ceoen aeatenoHoctn (cT.30 PenepanbHoro 3akoHa ot 22.04.1996
Ne39-®3). CyuleCTBEHHbIN 0ObeM CBeAeHW pacKkpbiBaeTcsa npu NepBoM MNyGrmMyHOM
pasmeLleHmm obnuraumm, Korga aMUTEHT pacckasbiBaeT 0 cebe B NpocnekTe LeHHbIX bymar.

Tawke MoOryT cyulectsoBaTb [ApyrMe oOrpaHuyeHusi, CBfi3aHHble C [eUCTBYIOLUM
3aKOHOAATENbCTBOM W BHYTPEHHUMMW OOKyMeHTamu amuteHTa. OO6uimne pekomeHaauuu
SMUTEHTY ANSA NPUHATUSA peLleHust O Bbinycke BupxeBbix obnuraunn brupxm nepeyncneHsl B
MpunoxeHun 1 K HaCTOALLEN NHCTPYKLUN.

14 C Toukm 3PEeHNA BO3SMOXHbIX nocneacTeum gnsi yCTOVI‘-II/IBOCTM (bVIHaHCOBOFO COCTOAHUA.
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5 OcHOBHbIE Y4aCTHUKU TpouecCa opraHn3aunnn BbllyCKa

obnuraunm n nx oyHKUMm

— OMWTEHT

*Bbinyck 6upxeBbix obnurauni

NAO MOCKOBCKAA BUPXA (OEMAPTAMEHT MO PABOTE
e C OMUTEHTAMW, OEMNAPTAMEHT JIMCTUHIA)

*Peructpaums Bbinycka v nporpammbl GupxeBbix ob6nmraumn
*PasmeleHmne n obpalyeHme LeHHbIx bymar

HALIMOHATNBHbLI PACYETHbIN OEMO3UTAPUI (HKO AO
— WA

*LleHTpanu3oBaHHbIN y4eT obnuraummn

*YyeT OBUXKEHUSA obnuraumm No cyeTam aMUTEHTa
*[MepeyncneHne KynoHHOro goxoaa, noralleHne HommHana

HALMOHAIBbHBIA KMNPUHIOBBLIM LIEHTP (HKLL)

*PacueTbl N0 pasmelleHnto obnuraumi

B PE/TVHIOBOE ATEHTCTBO

*[MpucBoeHne N nogaepxaHue KpeguTHOro penTuHra

B AV/TOP

'Ayp,I/IT OTYETHOCTM amMuUTeHTa. [NoaroToBka aAyaANTOPCKOro 3aKr4eHus.

. OPIAHU3ATOP*

*PaspaboTka CTPYKTypbl Bblnycka

*[MoaroToBKa SMUCCUOHHBIX JOKYMEHTOB

*KoHcynbTaums no KopnopaTuBHbLIM PeLUeHUSaM U packpbITUIO MHopMaLmMm
*[Mpe-mapKkeTuHr, B3anmMoaencTesne ¢ UHBeCTopamMmu

*OpraHusauus pasmeLleHns obnuraummn, npueneveHme aHageppanTepa (npm
HeobXxoaANMOCTH)

B AHOEPPAVTEP

*PasmeLyeHune obnuraumi (MoxeT nMeTb 0693aTeNbCTBO NO Pa3MELLEHNIO BCEMO
nnn yactu obnurayMoHHOro 3anma)

B PECTABWTEIb BNALENLLEB OBNUIALMM (MBO)

[peacraBneHve NHTEPECOB BriagenbLeB obnuraunii nepen SMUTEHTOM

MAPKET-MEWKEP *

[NopaepxaHue LeH, cnpoca, NpeanoxeHust n/unv obbema TOpros LeHHbIMU
6ymaramm

. [1OPYYUTEIb *

+ObecneyeHne ncnonHeHms obsa3aTenbCcTB No obnuraumnsam

*- [pUBNEeKatoTCs Mo YCMOTPEHUIO 3MUTEHTA.
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6 [lloaroTtoBka K amuccum

Mepen NPUHATMEM PELLEHUSI O Pa3MELLEHUMN SMUCCUOHHbBIX LIEHHbIX Gymar 3MUTEHT
NpoBOAUT NOArOTOBUTENbHYI paboTy. OT ee kayecTBa 3aBUCUT CKOPOCTb CrieAyHLLMX 3TaroB.,
a Takke TPyAOBble U (PMHAHCOBbIE pacxodbl SMUTEHTA.

lNoarotoBuTENbLHASsA cbasa BKIOYaeT crneaywmne atanbl:
1. NMowuck opraHunsaTtopa v 3akrnr4vyeHue goroBopa opraHmniauuvmn Bbinycka.

OpraHusaTtop gormkeH obnagatb rnybokon aKCnepTU3on 1 KOMNeTeHUMSAMU NS Bbixoda
Ha NyGNMYHbIA PbIHOK KanuTana — 3To onpeaensalLWwmnin pakTop YCneLwwHoro pasmeLLeHns.

PekomeHOauusi: pu ebibope opeaHuzamopa 8axHO y4umbigamb UMeUWUUcCs
onbim 8bi8oda Ha PbIHOK KOMMaHul, coomeemcmeyuwux macuwmaby 6usHeca
rnpeonpusmus.

[ns nowucka opraHusaTopa MOXHO BOCMOMb30BATLCA CNeaylWMMM  NepevyHsIMU
y4YaCTHMKOB (PMHAHCOBOrO pbiHKa, NPEAOCTaBNSALWMNX NOA0OHbIE YCNyri:
- OpraHu3aTopbl CAENOK Ha pbiHKe obnuraumn bupxuls;
- akkpeanToBaHHble Kopriopauuen MCI116 opraHu3aTopbl pasmelleHns obnurauuii;
- PSHKUHI OpraHM3aTopoB BbiNyckoB obnuraumii noptana Cbonds?!’,

CteneHb yqyactna opraHu3atopa B noaroToBUTESTbHOM cbase n 3Tanax O3SMuUccumn
onpegendaeTcda 4oroBopomMm.

, PekomeHdauusi: 3apaHee coersiacoeamb C OpecaHu3amopomM cCmerieHb e€eco
ydyacmuda Ha amariax eblryCcKa obnueayuti u 3aghukcuposame 8ce 8a)KHble
YCrio8uUA coecriallileHusi 8 coomeemcmeyruwem 0ozosope.

2. OnpepeneHune ycroBui U NapamMeTpoB NPeACTOSALEro pasMeLleHus.

OMUTEHT COBMECTHO C OpraHn3aTtopoMm onpeaenstoT 6a3oBy0 CTPYKTYpYy npeacToswero
BblNycka — 00beM BbiNyCKa (BbIMYCKOB), CPOK obpallleHust Bbinycka (BbIMYCKOB), pa3oBoe
pasMeLLeHne NNn B paMmkax NporpaMmebl, C NPOCNEKTOM LieHHbIX Gymar unu 6e3. NpuHnmaeTtca
pelleHne O HeobXxo4MMOCTU MpPUBIIEYEHUS K OpraHuM3aumy BbiyCKa APYrMX Y4acTHUKOB
(PUHAHCOBOrO PbIHKA.

Ecnv amMuTeHT npegnonaraeT akTMBHOE ANUTENbHOE MPUCYTCTBME Ha My6nuyHoOM
AONrOBOM pbiHKE, TO 6a30BbIM BapuaHTOM npouecca aMmmccum obnuraumn npegnpuaTusMmm
Manon n cpegHen kanutanusaumm OyaeT npouecc pasMelleHus dupxeBbix obnuraumi B
pamKax nporpamMmmei.

B cnyyae Bbinycka B pamkax nporpammbl GupxeBbix obnuraumnin onpeaensaioTcs Takke
napameTpbl caMou nporpammbl (pasmep, CPoK 1 T.4.).

15 hitps://www.moex.com/s3339.
16 hitps://corpmsp.ru/about/partners/akkreditovannye-organizatory-razmeshcheniya-obligatsiy-/.
17 https://cbonds.ru/rankings/719/.
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https://corpmsp.ru/about/partners/akkreditovannye-organizatory-razmeshcheniya-obligatsiy-/
https://cbonds.ru/rankings/719/
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3. O3HaKoMIneHue ¢ UHCTpyMeHTaMmu nopgaepxkn MCI, focTynHbIMKU NpU BbINycke
GMpKeBbIX 06NUraumn, U NPUHATUE pPeLleHNsA O FOTOBHOCTU UMU BOCNOJIb30BaThCH.

WHcTpymeHThl nogaepxkn cyobektoB MCI1 Bbixoga Ha pbIHOK LieHHbIX 6ymart® BkntovatoT
npedocTaBneHne cybcuanii M rapaHTuMi, yd4acTue WHCTUTYTOB pasBUTUS B KayecTBe
«SIKOPHbIX» UHBECTOPOB, UCMOMb30BaHNE NMbrOTHLIX TapUdOB NPW BbIMycKe 0Bnurauui.

: PekomeHOauyusi:  3apaHee  npuHsmb  peweHue 06  ucrosib3o8aHuu
A’ UHCMpyMeHmo8 no00epxKu U obcydumb Heobxodumbie Odelcmeusi ¢
opaaHu3amopoM ebirycka. [lepeyeHb uHCmMumymoe pa3eumusi 8 obnacmu
nodoepXXKu Marsioeo U cpedHez20 rnpednpuHuMamernbcmea, npuMeHUMbIU Orisi
Cekmopa Pocma, docmyneH Ha caime Bupxu®®.

4. TMpoxoxaeHne npoueaypbl KYC Ha Bupxe.

MpoxoxaeHue npouenypbl KYC BKMOYaeT NOAroTOBKY NpPe3eHTaLumn 0 KOMNaHUmM 1 Lensax
BbiMyCka M NpoBedeHWe WHTEPBbID C MeHemMKMeHTOM npeanpuaTusa. [pyu noaroTtoBke
npeseHTauun crieqyeT OpWEHTUPOBaTbCA Ha paspaboTaHHble Bupxen pekoMeHaauum K
cogepxaHuo npeseHTaumMn?. MogrotoBka K BCTpedYe U ee NpoBedeHMEe MPOXOAAT npu
noaaepXKKe 1 ¢ yYacTUeM opraHusaTopa.

5. BsaumogencTBue ¢ opraHusaumsamm uHdpacTpyktypbl (Bupxa®l, HKO AO HP[,
areHTCTBa packpbITUA UHhopmauum).

[o Havana npoueaypbl aMuccun LernecoobpasHo 3akniyuTb Heobxoaumble AnNd
B3aMMOAENCTBUSA COrnalleHusi, NoakNioyYnTb NNYHbIE KAabUHETbI N HACTPOUTb 3MEKTPOHHbIN
AOKYMEHTOO0OopOT Anst paboTbl C MHPPACTPYKTYPHLIMU OpraHn3aumMsiMn, B TOM YnCTie:

- 3aknountb ¢ bupxen poroBop 00 yyactum B CuctemMe  3neKTPOHHOro
AOKYMEHTO0B0pOTa;

- 3akntounTb ¢ HKO AO HP[L] aoroBop 06 o6MeHe 3MeKTPOHHLIMWN OKYMEHTaMMU;

- 3aKIHYNTL JOroBOp aMUCCUoHHoro cyeTa aeno ¢ HKO AO HP[O22.

6. PeopraHusaumsa BHYTPEHHUX MPOLLECCOB 3MUTEHTa, B TOM 4YUCIE pPacKpbITUA
NHopMaLmn, B3anMo4eNCcTBUSA C UHBECTOpaMu, paboTbl C MHCAaNAEePCKon nHpopmaumen.

7. Mony4yeHue KPeAUTHOro PeMTUHra, peuTuHra oénurauumn (Npm Heo6XoaMMOCTH).

KpeauTHbIi PENTUHT, SBMASACb MHEHMEM PENTUMHIOBOrO areHTCTBa O CrnocoBHOCTU
KOMNaHUM — SMUTEHTa obnurauum UCMNONHATL MpUHATbIE Ha cebsa  duHaHCOBbIE
06a3aTenbCTBa, CYXUT OPUEHTUPOM ANSA NPUHATUS PELLEHNA MHBECTOPaMn O NpuobpeTeHnn
obnurauun. PenTnHroBasi oLeHKa TakKe BaXKHa M ANS SMUTEHTA: NPUCBOEHUE U pacKpbiTUe

18 Moopo6Hee B pasgene 2 « TepMUHbI 1 onpeaeneHnsy.

19 TMepeuyeHb WHCTMTYTOB pasBUTUA B 0GNacTM MNOAAEPXKKM Manoro W CpeaHero npeanpuHMmaTenscTea
(https://fs.moex.com/files/20409/33865).

20 PekomeHOaUMM K CoepXXaHuo npeseHTauuii amuteHTam obnuraumin (https://fs.moex.com/files/15903/).

2! TunoBble U pekoMeHayeMmble POPMbl JOKYMEHTOB, MpPeaoCcTaBnsaemMbix Gupxe no Bonpocam NUCTUHra. Mopsaaok
opraHvsauum 3NeKTPOHHOro B3anmoaencTeus. Cornacue Ha o6paboTKy nepcoHanbHbIX AaHHbIX

22 MoppobHee Ha cante HKO AO HP[ B pasgene «O6cnyxuBaHue aMUTEHTOB oGnuraumin»
https://www.nsd.ru/services/depozitariy/uslugi-dlya-emitentov/obsluzhivanie-emitentov-obligatsiy/?tab=about.



https://fs.moex.com/files/20409/33865
https://fs.moex.com/files/15903/
https://fs.moex.com/files/3218
https://fs.moex.com/files/3218
http://fs.moex.com/files/861/
https://www.nsd.ru/services/depozitariy/uslugi-dlya-emitentov/obsluzhivanie-emitentov-obligatsiy/?tab=about
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KPEAUTHOrO pewTUHra rnoBbIllaeT AOBEpUE WHBECTOPOB K 3MWUTEHTY, YTO crnocoGecTByeT
yCMNEeLIHOMY pasMELLEHMNIO BbIMYyCKa Ha Ny4LUMX YCIOBUSX.

[ns aMUTEHTOB — Ae0ITaHTOB HaNn4Me KPeaNTHOro penTUHra oCOOEHHO aKTyarbHO eLle
N TEeM, 4YTO NOMOraeT onpenenvTb ypoBEHb BO3MOXXHOW NMPOLIEHTHOWN CTaBKM MO BbIMyCKaeMbIM
obnuraumnsam.

8. OnpepeneHne HeEOOGXOAMMOCTU UCNONb30BaHUS obecneYvyeHus.

Mpwu BbINYCKE BUpxKeBbIX 06nuraummn cybbekramm MCIT MoxeT ncnonb3oBatbcs obecneyeHve
B BMAE NOpyYUTENbCTBA, HE3aBUCMMOW rapaHTum 1 3anora (B oTAenbHbIX criyvasnx). Kaxgbiv Bua
obecne4vyeHns nmeet cBon 0cobeHHOCTU. Tak, NopyYnTensammn Bnpase BbiCTynaTb KOMMepYeckme
opraHusaumm, rocyaapcTBeHHble Kopropauun unm rocygapcteeHHble komnaHmm, AO «JOM.P®y,
MeXOyHapoaHble (UHAHCOBbIE oOpraHuMsaumMui. HesaBucuMMble rapaHTUM MOryT BblgaBaTbCH
0aHKkaMy NNU UHBIMW KPeaUTHbIMKU opraHmsaunammn (baHKOBCKME rapaHTMu), a Takke ApYyrumu
KOMMepYeCKUMUN opraHnsaumammn. bupxxeebiMym obnuraumsamm ¢ 3anorosbiM obecneyeHnem moryT
OblTb TOMNLKO 0BNUraLnn C UMOTEYHBLIM NMOKPLITUEM?S,

Ncnonb3oBaHne obecriedyeHnst YacTo Mo3BOSsSieT MNOBbICUTL KpeaAUTHOe KavyecTBO Bbinycka U
CHU3UTb CTOMMOCTb MPUBIIEKAEMOr0 (hMHAHCUPOBAHMUSI.

9. OnpepenuTb NpeacTaBuTens BnagenbueB oonurauuvmn.

CornacHo pgeuncTByloweMy  3akoHogatenoctBy onpegenexHve [BO  aBnsetcs
obsi3aTenbHbIM ANs BbiNycka obnuraumii ¢ obecnevyeHnem??, 3a WUCKITOYEHWEM CrydaeB
obecnevyeHnss B BMAE rOCYyAapPCTBEHHbLIX, MyHMUMNANbHbIX MO0 HE3aBUCUMbIX rapaHTUN
(NOpyYMTENBLCTB) MHCTUTYTOB pa3BuTus. Ho 1 ana HeobecnedeHHbIx obnuraumi TpeboBaHmne
06 onpegeneHnn MNBO cTtaHoBUTCS 06a3aTeNbHBIM NMPU OCYLLLECTBNEHUN NUCTMHIA Ha bupxe
BO BTopom 1 TpeTbeM ypoBHe cnuncka LieHHbIX Bymar, oNyLEeHHbIX K Topram.

PexkomeHdauus: NpusnedeHue NBO sensemcsi nonoxumernbHoU rnpakmukou u
MO3UMUBHO BOCIPUHUMaemcss uHeecmopamu. PekomeHOyemcs 3akr4yumeb
coomeemcmeyrowuti dozoeop ¢ [1BO nocne ycnewHo20 [poXoXO0eHUs
npouedypbi KYC Ha Bupxe.

&

{|===

23 MyHkT 4 cTaTby 20.1 PegepanbHoro 3akoHa oT 22.04.1996 Ne39-d3 «O pbiHKe LeHHbIX Gymar» [1].
24 Ctatbs 29.1 defepanbHOro 3akoHa ot 22.04.1996 Ne39-d3 «O pbiHKe LieHHbIX Bymar» [1].
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7 C peructpauunen npocrnekTa LeHHbIX bymar unm 6es?

Llenbto npocnekta ueHHbIX Bymar fABnsieTcs npegocTaBrneHve Haubonee nOMHOM
MHpopMaumm AN noTteHumanbHbIX WMHBECTOPOB a3muTeHTa. [pocnekT ueHHbIXx Oymar
AOJKEeH coaepXaThb:

v/ BBeOEHMe, codepxallee KpaTkyro MHAOopMaLmio 06 3MUTEHTE U SMUCCUOHHBIX LIEHHbIX
BGymarax, OCHOBHbIX pUCKax, CBA3aHHbIX C AMUTEHTOM M MPUOBPEeTEHNEM €ro 3MUCCUOHHbBIX
LeHHbIX Bymar, a Takke yCroBusX NxX pasmeLLeHus;

v nHdopmMaumo 06 SIMUTEHTE M O ero PMHAHCOBO-X03AMCTBEHHON AEeATENBHOCTMY;

v’ Oyxrantepckyto (pMHaHCOBYK) OTYETHOCTb 3MUTEHTA WU  WUHYD  UHAHCOBYIO
MHdOPMaLNIo;

v/ cBeAeHus 0 nuue, npegocTaensaoweM obecnevyeHne no oonuraumam sMUTEHTa, a Takke
06 ycnoBusix Takoro obecneveHus;

v' VHble cBeAeHnNA2®,

MpocnekT ueHHbIX bymar:
v’ yTBEpXOaeTcs COBETOM [AMPEKTOpoB (HabmniogaTenbHbIM COBETOM) WM  OpraHoMm,
OCYLLECTBASOLWNM ero yHKUNN;
v/ nognucbiBaeTcs PyKOBOAMTENEM, NoATBEPXAAKLWMM TeM CaMblM OOCTOBEPHOCTb MU
NMONHOTY BCEWN MH(pOPMaLIMN, COAEPXKALLENCSA B MPOCNEKTE LEeHHbIX Bymar;
v/ nognucbiBaeTcs INULOM, MNPeAoCTaBMBLUMM obecrnedeHne, B LensxX MNoATBepXAeHM s
nHopmaummn 06 obecneyveHumn (onsa obnuraumm ¢ obecneyeHnem);
v' MOXeT OblTb nognucaH UHAHCOBLIM KOHCYNbTAHTOM Ha pblHKE LEHHbIX Oymar,
NOATBEPXOAKLWMUM TeM CaMbiM  OOCTOBEPHOCTb W MOMHOTY BCen uHopmaumu,
coaepalemnca B NpocnekTe LeHHbIX Bymar (Mo yCMOTPEHUIO AMUTEHTA).

B page cnyyaeB 3akoHogaTenbLCcTBO?® no3BonseT o6xoauTbca 6e3 cocTaBneHus
M perucTpauum npocnekra LeHHbIX 6ymar. Perncrpaumsa npocnekra LeHHbIX Oymar He
TpebyeTcs, ecnu BbINOJTHAETCA OAHO U3 CrneayroLWwmnX yCrnoBUM:
v’ obnuraumu pasmellaroTcs cpeam KBanuuuMpoBaHHbIX MHBECTOPOB UMM 3apaHee
onpeaeneHHoOro Kpyra nuy B Konuyectee He 6onee 150,
v'  06beM NpuBReKaeMbiX 3IMUTEHTOM CpencTB B TeuyeHue 1 roga He npeBbiwaeT 1
mMnpAa pyo6.,
v/ cyMMma 3asiBKM MHBeCTOopa Npu pa3MeLleHMn cocTaBnsieT He MeHee 1,4 MnH pyo6.,
v NpocCneKkT UeHHbIX Oymar 3aperMcTtpMpoBaH BMecTe C MpPoOrpaMmMon GupxeBbIX
obnurauymin, n ¢ AaTbl €ero perucTpauumn He UCTeK oauH roa.>’

; PekomeHOauyusi: 8 6onbuwuHcmee criydaeg amumeHmsl — cybbekmsl MCI1 mo2ym
usbexamb ymeepxx0eHuUsi npocrekma UeHHbIX bymaz 3a cyem cobriodeHust
ycriogusi o0 rnpusnedyeHuu 8 medeHue 1 2o0a He 6onee 1 mnpd pyb., 8 amom

25 TlonHblii nepeyeHb cBedeHU UM DOPM, MOAMEXALLMX BKIHOYEHWMIO B MPOCMEKT LEHHbIX GyMar ycTaHOBMEHb
MonoxeHnem Barka Poccum ot 27.03.2020 Ne 714-IM «O packpbiTn MHOPMaLMM SMUTEHTAMU 3MUCCUOHHBIX LLEHHbIX
Oymar» [7] n nyHkTom 3 cTtaTtbu 22 ®eanepanbHoro 3akoHa oT 22.04.1996 Ne39-d3 «O pbiHke UeHHbIX bymary [1].

26 MyHKT 1 cTaTbk 22 PefepanbHOro 3akoHa ot 22.04.1996 Ne39-03 «O pbiHke LieHHbIX Bymary [1].

27 [lecTBre noanyHKTa 7 nyHkTa 1 ctatbk 22 denepanbHoro 3akoHa ot 22.04.1996 Ne39-d3 «O pbiHKe LieHHbIX
6ymar» [1] npmoctaHoBneHo go 31.12.2023 (3 o1 14.07.2022 Ne292-d3, ot 19.12.2022 Ne519-93).
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Cllydae peweHue O cocmaersieHuu ripocriekKma UeHHbIX 6ymae ocmaemecs 3a
AMuUmMeHmom.

dakT pernctpaumm npocnekTa LeHHbIX bymar B aanbHenwem Hanaraet ob6s3aHHOCTH
Mo packpbITMiO MHDopMauun. Mpu pasmelleHnn GupkeBbix obnuraumii 6e3 pervctpauumn
npocnekTa LeHHbIX Oymar 0653aHHOCTb packpbiBaTb MHGOPMaLMIO NOSIBASIETCA Y AMUTEHTA C
MOMEHTa perncrpaumm Boinycka GupkeBblx o6nvraumii, Ho B MEHbLLEM 06bEME, YEM B CIy4ae
perncTpaumm npocnekTa LeHHbIX bymar.

BupxeBble obnurauum, B OTHOLUEHWM, KOTOPbLIX HE OCYyLLEeCTBMeHa perncrpaums
npocnekTa LeHHbIX Bymar, MoryT ObiTb BKIOYEHbI TONbKO B TpeTuii ypoBEeHb CMCKa LIEHHbIX
Bymar, onyLEeHHbIX K BUPXKEBbIM TOpram.

MpocnekT UeHHbIX Bymar MoxeT ObiTb 3aperMcTpupoBaH B OTHOLLUEHUW OL4HOMO MMM
HECKOJbKNX BbIMYCKOB O00NMraumi, a Takke B OTHOLLUEHUM OOHOW UMM HECKOSIbKMX NPOrpamm
obnuraummn.

Mpu cobniogeHun ycnoBun, NpegycMOTpeHHbIX [MonoxeHnem banka Poccum «O
CTaHgapTax 3MUCCUMN LeHHbIX Bymar» [6], SMUTEHT MOXET npeacTaBuTb BMECTO MpocnekTa
OupkeBbIX Oobnuraumn yBedOMIIEHME O €ro COCTaBfeHuMW. YBEOOMIIEHME O COCTaBlEHWUU
npocnekta GupxeBbiXx OONUrauMim He NMOANEXUT perucTpaunn bupxen, BMecte ¢ TeM cam
npocnekT GupxesBblx obnMraumin AofmKkeH OblTb COCTaBMEH, YTBEPXAEH YNOSTHOMOYEHHbLIM
OpraHoM ynpasfieHust SMUTEHTA 1 OnybnMKoBaH.
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8 OCHOBHbIe 3Tarnbl 3MUCCUK BUPXKEBLIX 0bNMraumnn

Ona Bbinycka OupXeBbix obnurauum cywectsyeT ABa BapuvaHTa OCYLLECTBIIEHUS
9MUCCUMMK: B paMKax nporpammbl GUpXKeBbIX obnuraumin M B BuOE OTAESNbHOIO BbIMyCKa.
Pernctpaunsa nporpammbl bupxeBbix obnuraunn 6yaet akTyanbHa A9 SMUTEHTOB, UMEKOLLMX
NOTPeEBHOCTL B perynspHoM UHAHCUPOBAHUM U NNaHbl NO  pa3MeLLeHno BupxKeBbIX
obnurauun B Te4eHne GnmKanLLnX HECKOIbKUX NeT.

[anee npuBoguTCA OTAENbHOE OMNUCAHWE JTarnoB 3MUCCUMM ANSA KaKOOro BapuaHTa
npumeHnTensHo k NAO MockoBckasa bupxa.

8.1 3T1anbl aMMccun B pamkax rnporpammbl OnpxeBbix obnuraunn

*PelueHune 06 yTBepxxaeHum Mporpammbl GUpKeBbIX
3TAN 1 obnvrauui

*Peructpaums lNporpammbl GupxeBbix obnvraumm

*Perncrtpaums Bbinycka GupxeBbix
obnuraumm n gonyck obnuraumm K

Topram
*Pa3melLeHne 1 obpalieHve Hosbin
OupXKeBbIX Obnurauumn BbIMYyCK

*[MpepocTtaBnexHne ysegomneHms ob
nTorax Bbinycka oupxxeBbIX
obnvrauui

OT1an 1. PelwweHne o6 yTBepXaeHUn nporpamMmmbl GupkeBbix obnurawmm

PeweHne 06 yTBepxgeHUn nporpammbl OMpxeBbIX obnuMraumMi npuHUMaeTcs
YNONHOMOYEHHbIM OpPraHoOM YynpaBfeHus 3MUTEHTa, K KOMMETEHUUW KOTOPOro BXOAMT
MPUHATME peleHns O pasMelleHun obnuraunin B COOTBETCTBUMM C  ydpeauTenbHbIMU
AOKYMeHTaMun aMuUTeHTa 1 doegepanbHbiMU 3aKOHaMU, PerynmpyowmnmMmn ero AesTenbHOCTb U
NpaBOBOE MOMOXeEHME.
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Mporpamma 6upxxeBbIX 06NUrauMin AoMmKkHa coaepxarbZ:
v' cnocob pasmelleHns Bupxkesblx obnurauuii;
v’ CyMMy HOMWHarnbHbIX CTOMMOCTEW pa3mellaembix OvpxeBbix obnuraumin. Npu 3aToMm
obwas cymMma HOMMHANbHbIX CTOMMOCTEM BCEX BbINYCKOB OUpPXeEBbIX obnurauumn,
pasMellaeMblX B paMkax nporpammbl OMpkeBbIX 0b6nuraumim, He MOXET NpeBbillaTb CyMMY,
yKa3aHHy B nporpammMe GupxeBbix obnurauuin;
v/ CPOK MnorawieHusi pasmeLLaembix OMpxeBbIX 0bnuraumim nnm NopsifoK ero onpeaeneHns.
Mpn aTOM CpoOK MoraweHns BupxeBbix obnuraunin OTAENbHOrO BbiMycKka, pasmellaemMbiX B
pamMKax nporpammbl GUpPXeBbIX 0b6nuraumi, He MOXeT MpeBblllaTb MaKCMManbHOro Cpoka
noralwieHuns, onpeaeneHHoro B nporpammMme 6upxesbix obnvrauuin;
v' cnocobbl obecneyeHnss UcrnonHeHnst 06s3aTenbCTB No BUPXKEBbIM OONUraLmsaM;
v yKasaHue Ha BO3MOXHOCTb AOCPOYHOrO NnoralleHns pa3meLLaemblx bupxeBbix obnuraummn
MO YCMOTPEHUNIO AMUTEHTA;
v’ CPOK AeNCTBUSI NporpamMMbl BUpXKeBbIX 0OnMrauuin (Cpok, B TEYEHNE KOTOPOro brpkesble
obnuraumm moryT ObiTb pasmelleHbl B pamkax nporpammbl GupXxeBbix obnuraumin) mnnm
ykasaHune 06 OTCyTCTBUM OrpaHNYeHns Ans Takoro Cpoka.

MogrotoBka nporpammbl  GUpxeBbIX OGnUraumMi, Kak wu  OpYyrMx 3MUCCUMOHHBIX
AOKYMEHTOB, MOXET BbINOMHATLCA OpPraHM3aTtopoM WN 3MUTEHTOM CaMOCTOSATENbHO.
CrteneHb yyactusa opraHusaTopa bygeT 3aBUCTb OT YCINOBUN, onpedeneHHbIX 40roBOPOM Ha
opraHu3aumio Bbinycka.

; PexkomeHdauus: [llpu camocmosimeribHOU no020moeKe mekcma rpospamMmmbl
bupxxesbix obnuzayuli MOXHO 80CMOIb308aMbCS asmoMamu3uposaHHoOU
ycnyaol («KOHCmpykmop») 8 UHGopMauuoHHOM cepeuce «JIuyHbIl KabuHem
amumeHnma»?®.  «KoHcmpykmop»  noseonisem — 2eHepuposamb  MeKcm
npoepammel bupxesbix obnuzauuli Ha 6a3e yHugepcarbHo20 wabrioHa.

OTan 2. Pernctpauyusa nporpammsl GupxeBbix obnuraumim

Mopsgok okaszaHusa bupxen ycnyrn no permctpauumn nporpammMbl BupxeBbIx obnuraumi
pernameHTupoBaH ctatben 11.4. MNMpasun nuctuHra bupxmu [10].

3asBneHne U OOKYMEHTbl, HEOOXOAMMbIe AN perncTpauumn nporpammbl OMpPXKEBbIX
obnuraumin, OomkHbl ObiTb nNpeacTaBneHbl bupxe He no3gHee Tpex MecsAueB C AaThbl
YyTBEPXKOEHUS SMUTEHTOM nporpamMmbl  OupkeBbiXx obnuraumin, a ecnu perncrpauus
nporpaMmmbl  GUpPXKEBbIX 0BnMrauum CoOMNpPOBOXAAETCS COCTaBMEHWMEM WU perncTpauunen
npocrnekta 6upXxeBbiXx obnurauun, pasMmellaemMblX B paMKkax nNporpaMmmbl  BUpPXKeBbIX

28 MMonHbIN NepeyveHb CBeeHUN, NoANeXalluX BKMIOYEHMIO B NporpaMmy GupxeBbix obnurauuin, u doopma nporpammbi
obnurauuii yctaHosneHsl MNonoxernmem banka Poccun «O cTaHgapTax aMmnccum LeHHbix 6ymary [6] n nyHkToM 3 cTatbu
27.1-2 ®epepanbHoro 3akoHa oT 22.04.1996 Ne39-®3 «O pbiHke LeHHbIx Bymary [1].

2% [Ins1 hopMUpOBaHUS TEKCTA NPOrpamMbl GUPKeBbIX 06nuraumin Yepes KoHCTPYKTOp 3MUTEHTY HEOBXOAUMO:

- NoNyYnTb AOCTYN B «JINYHBIN KABMHET aMUTEHTa;

- nepenTy B pasgen «[JokyMeHTbI», B BbiNnagatoLiem cnucke Bolbpatb «Bua gokymeHTa — KOHCTPYKTOP AOKYMEHTOBY,
«Tun gokymeHTa — Nporpamma 6upxeBsbix obnurauminy, ganee kHonky «Cosaartby;

- B NpeasioxXeHHon dhopme HeobxoaMMO 3anofnHNTL BCe NapameTpbl byayLien nporpammel Grupxesbix obnuraumi,

- chopMumpoBaTh TeKCTa AOKYMEeHTa HaxaB KHoMKy «[levaTHas Bepcus PDF».
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obnuraumii  (3a WCKMOYEHMEM cryyas NPeACTaBEHUst YBEAOMSIEHMS O COCTaBlEHUN
npocnekTa LeHHbIX Bymar), - He Nno3aHee OAHOro Mecsila C AaTtbl YTBEPXAEHUS SMUTEHTOM
npocnekTa bupxxesbix obnuraymn.

Pernctpaums nporpammbl GupXeBbiX Obnurauuin MoXeT He CONpOBOXAATbCA
COCTaBMEHMEM UM perncTpaumen npocnekta bupkesbix 06nuraumin, pasmeLlaembix B pamkax
Takon nporpammbl. [lpocnekt GupxeBbix oONUrauui, pasmellaemMbiX B pamKax Takoun
nporpamMmbl, MOXeT ObITb 3aperncTpupoBaH, Kak 04HOBPEMEHHO C permcTpaLlmen nporpaMmmbl
OGupkeBbIx 06nurauMin, Tak U BNOCNEACTBMM (MOCMe perncrpauun nporpammMbl GUpKEBbIX
obnvrauumn).

B npouecce akcnepTnabl AOKYMEHTOB, NPEeACTaBNEHHbIX SMUTEHTOM 4S5 perncTpauum
nporpamMmmbl GupkeBbix 06nvraumi, brupxa ocyLiecTBnsieT NpoBepKy cObN0aEHNA SMUTEHTOM
TpeboBaHu 3akoHoaaTenbcTBa Poccuiickon ®enepaumm.

B cnydae OTCYTCTBUA Y SMUTEHTa, npeaoctaBmMBLLUEroO OOKYMEHTbI OAAd perncrpaunm
nporpamMmmbl 6I/Ip)KeBbIX obnurauun, YHUKaArbHOro Koga O9SMUTEHTaQ, 5Mp>|<a HanpaendaeT
COOTBeTCTBy}OUJ,MI;I 3anpoc B BbaHk Poccumn gns nostydeHna yHUKaribHoOro Koga aMmmTeHTa.

[lo nogayn [OKYMEHTOB ANs perncrpauum nporpammbl  OupkeBbiX obnuraumi
3MUTEHTaM NpeaocTaBlieHa BO3MOXHOCTb BOCMONb30oBaTbCcsA ycnyron «[peasaputenbHoe
pacCMOTPEHMEe  3MUCCUOHHbIX  [AOKYMEHTOB», KOTOpas  MO3BONSET  OCYLEeCTBUTb
npeaBapuUTENbHYO 3KCNEepTU3y MNPOEKTOB 3MMUCCUOHHOW AOKYMEHTauuMmM no OupkeBbiM
obnurauuam.

; PekomeHOauusi: Ycnyea «[llpedsapumernibHOE paccMompeHUe 3MUCCUOHHbIX

O0OKyMeHmo8» Haubosiee akmyarsnbHa 0711 IMUMEHMO8, KOMOopbIe MnaHupyom

3apeaucmpuposams ripospammy bupxesbix obruzayuli 8 Kpamyaluiue CpoKu, a

makxe Ofi 9MUMEHMmMOo8, Komopble pedKo 8biryckarom obnuaayuu unu

COMHe8atomcsi 8 [pasusibHOM OMOPMIIEHUU 3MUCCUOHHbLIX U (Unu) UHbIX

OOKyMeHmos8, Heobxo0uMbix Ofid peaucmpauyuu rnpospamMmbl  bupxXesbIx
obniuzayud.

Mpy NpuHATUM Bupxen NONOXUTENbHOTO PELUEHUs O perucTpauuMu nporpamMmbi
BUpxeBbIX 06NUraLmMin NporpamMmme NpUCBanBaeTCs YHUKamNbHbIA PErMCTPALMOHHbBIA HOMED.

OT1an 3. Pernctpaumns Bbinycka 6upxesbix obnvraumin, gonyck oénuraumm K
Topram

[na pernctpaummn Bbinycka OUPXKEBbIX 0GNUrauuin B pamkax nporpamMMbl GUPKEBbIX
obnuraunii  OTAENbHOrO MPUHATUS PELLeHUs O pasMelleHMn OupkeBbIX obnurauui He
TpebyeTcs. Perncrpaums BbiMyCKOB MOXET NPOUCXOAUTL MO YCMOTPEHUID 3MUTEHTa UCXoas
M3 noTpebHoCTEN B (PMHAHCUMPOBAHUM W C YYETOM OrpaHUYeHW, HaknagblBaeMbIxX
napameTpamMu nporpamMMbl GUPXKEBbLIX 0BNUrauuii.
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Pernctpaumsa  Bbinycka  6GupxeBblx  obnurauMi  OOfKHa  CONPOBOXAATLCS
COCTaBfneHMeM v perncrTpauuen npocnekta bupxesbix 06nuraumi, 3a UCKMOYEHNEM Cry4aes,
NPeayCMOTPEHHbIX [AEWCTBYIOLWMM 3aKoHOA4ATenbCTBOM W MpuBEAEHHbIX B pasgene 7
HacTosawen NHcTpykuunun.

KopnopatusHoe pelweHve o6 yTBEpXAEHWM npocnekta OupxesBbix obnuraummn
NPMHMMAaeTCs, €ecnvM perncTpaumsa  BbiMycka OupkeBbiXx 00nMrauMi ConpoBOXAAaeTCH
COCTaBIIEHMEM UM perncrpaumen npocnekta bupxesbix obnuraumm ammteHToM. Brupxe Takke
AoImKkeH ObITb NpeacTaBneH NPOCnekT BupXxeBbIX obnuraymn.

MpocnekT GMpPXKeBbIX 0ONMraunini MOXeT ObITb 3aperMcTpUpoBaH Kak OAHOBPEMEHHO C
permctpauuen Bbinycka bupxkeBblX 06nuraumii, Tak u nocne Heé.

B cnyyae, ecnv amuTeHT nonagaeTt nog Ycrnosud, no3sonswoowme obxoantbca 6e3
COCTaBMEHNS U OTAENbHOW perucTpaumm npocnekta bupxesbix obnvraumi, Torga 4o Havana
pasMelLeHnsa cocTaBnsieTcst U nybnukyetcs VIHBECTUUMOHHBIM MemopaHaym® . MoaroToBka
OCYLLIECTBNSAETCA OpraHM3aTopoMm (aHOeppanvTepoM) COBMECTHO C aMUTEHTOM. PackpbiTue
AOMOMHUTENbHOW MHGOPMAaLMM OCYLLECTBRSETCS B COOTBETCTBUM C [lpunoxeHnem 7 K
Mpasunam Jluctuura [10].

Pernctpaumsa Bbinycka GupxeBbix ob6nvraumm ocyliectenseTca bupxxen ogHOBpeMeHHO
C JONYCKOM BMpXeBbIX 06nMraumm K Topram Yepes NpoxoXaeHne npouenypbl NMMCTUHrA.

3asiBreHne U JOKYMEHTbI AN pernctpaunm Bbinycka bupXXeBbix obnmraumnm n nUCTuHra
AOMMKHbI ObITb NpeacTaBneHbl bupxke He no3gHee 1 Mecsaua ¢ AaTbl YTBEPXKAEHMSA NPOCNEKTa
OupXeBbIX ObnUrauMi kKak B criydae, ecnv permcrpauusi Bbinycka Gupxesblx obnvraumim
COMNPOBOXOAETCA COCTaBMEHNEM U perncTpaumen npocnekta bupxesbix obnvrayumn, Tak 1 B
cny4vae, ecriv OQHOBPEMEHHO C 3asiBIEHMEM NPEeACTaBNAETCS yBEAOMIIEHME O COCTaBNEHNN
npocnekTa bupxxesbix obnuraymn.

[nsa yno6cTBa SMUTEHT MOXET BOCMNONb30BaTbCA Criefyowmmm yenyramm bupxm:

v/ aBTOMaTM3npoBaHHas NoAroTOBKa TEKCTa PeLUeHUst O BbiNycke BUpXKeBbIX obnuraumi
(«<KOHCTPYKTOPOM») B  WH(popmaumoHHOM cepBuce «JIMYHbIN  KabUHET SMUTEHTay.
«KOHCTpyKTOp» MO3BONSET reHepupoBaTh TEKCT peLLEHUs O BbiMycke BupxeBbix obnuvrauui
Ha 6a3e yHMBepcanbHOro wabnoHas!,

v’ npegBapuTenbHOE PacCMOTPEHUE MPOEKTOB 3MMUCCUOHHBIX OOKYMEHTOB Bupxen Ha
npegMeT MOSHOThlI COAEPXAaLLENCcss B HUX MHAOPMaUMM U COOTBETCTBUS OEWCTBYHOLLMM
TpeboBaHusam. OgHako aTa npoueaypa He npeanonaraeT NpoBepKy GMpKeBbIX obnuraumi un
NX AMUTEHTA Ha NpeaMeT COOTBETCTBMSA TpeboBaHMAM ANs BKNOYEHNUst X B CNMCOK LIEHHbIX
Gymar, JonyLeHHbIX K Topram;

V' NpenucTuHr bupxxeBbiX 06nurauni Ha npeameT nNpoBepkn Brupxen npegcTtaBneHHbIX
9MUTEHTOM TMPOEKTOB 3MMUCCUMOHHbIX [JOKYMEHTOB W MNPOEKTOB WHbIX [JOKYMEHTOB,
HeobXxo4MMbIX ANS perncTpauunm Bolinycka GupxeBbix 06nuraumi, a Takke NPpoBEPKM NPOEKTOB

30 CornacHo MepeyHto TpeboBaHMi No packpbITUO MHopMaumm (Mpunoxexune 7 Mpasun nuctuHra Bupsku [10]).
31 Topsigok MnonyyeHus Joctyna noApoGHO onucaH B pasfene «3Tan 2. Peructpauusi nporpammbl GMpXKEBbIX
obnuraunny.
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[OKYMEHTOB Ha nNpeaMeT COOTBETCTBUS OupxkeBbix obnurauni TpeboBaHusiM [lpaBun
NUCTUHra Ans BKIHOYeHMs1 B CNMCOK LiEHHbIX Gymar, 4OoMNYyLWEeHHbIX K Topram.

PernctpaumoHHbIn HOMeEp BbIMYCKYy B pamkax nporpaMmmbl npuceaveaeT bupxa.
OOHOBpEMEHHO C perucTpaumen ocylecTBnseTcs Aonyck BupxeBbix obnurauun Kk Topram
nyteM BKMoYeHnss mx B CnAMCOK LUeHHbIX Oymar, gonylleHHbIX K Topram Ha bBupxe
(KoTupoBasnbHbI CNUCOK U TpeTuin ypoBEHb NINCTUHTA).

B cnyyae, ecnu B cooTBeTCcTBUMM CO cTatben 29.1 ®depepanbHoro 3akoHa «O pblHKe
UeHHblx ©Oymar» [1] aMUTeHT onpegenseT npeacTaBUTens Bragenbues obnuraumm,
HeobxoauMO ykasaTb CBEAEeHUS O TaKOM MpeacTaBuTene B peLleHnn o Bbinycke obnuraunin B
COOTBETCTBUM C TpeboBaHMsaMN N.6-7 ctaTbn 29.1.

OT1an 4. Pa3smelleHne n obpalleHne bmupxeBbix obnuraumn

OQHOBPEMEHHO C PErucTpaLMOHHbIMU OEACTBUSIMUA HAYMHAETCs MapKeTUHroBast
KamnaHus pasmelleHns obnurauuin. Llenbio npoBedeHust NyGnUMYHON MapKETUHrOBOW
KaMnaHuM SBNAKTCA MHPOPMUPOBaHNE MaKCUMarnbHOMO Kpyra MHBECTOPOB O NaHUpyeMoM
pasMelleHnmn, onpeneneHne coctaBa MNOTEHLUMAnNbHbIX WMHBECTOPOB. MIMEHHO B npouecce
MapKeTUHra BbiMycka MosiBNsSieTCA JOCTOBEPHOE MOHMMAaHWE, KakoB MHTEPEC Y MHBECTOPOB K
pa3MeLLeHnto U ByaeT v Cnpoc B XXeraeMoM AN 3MUTEHTa AnanasoHe NPOLEeHTHOW CTaBKu
Nno BbiNycKy. MapkeTuHroBasi KamnaHusi COMPOBOXOAETCA OpraHvM3aTtopoM BbiMycka Mnpu
HernocpeaCcTBEHHOM y4acTUMN SMUTEHTA.

B pamkax MapKeTUHroBOm KaMnaHum OpraHn3aTop U SMUTEHT aKTUBHO KOMMYHULIMPYHOT
C noTeHuManbHbIMWU MHBECTOPaMMK: NPOBOAATCS BCTpeunm u road-show (npeseHTaumns ans
MHBECTOPOB), PACCbIAITCA MApPKETUHIOBbLIE MaTepuarnbl U OCYLLECTBIAKTCA Apyrne Buapl
peknambl. Heo6xoanMo OTMETUTb, YTO ECTb OFPaHNYEHMNS Ha peknamMy BupkeBbIX obnuraunin:
v/ 3anpeleHa peknama [0 peructpaumMmM npocnekta LeHHbIXx Oymar 1M pacKpbITus
cogepxawemnca B HeM uHoOpMauuu, ecnu BbIMYCK COMNPOBOXOAETCH perucrpauunen
NpPOCNeKTa;
v/ He [JOMnyckaeTcs peknaMa pasMellaeMblXx B paMkax nporpaMmmbl obnurauuin go
pernctpaumm bupxxen Takom nporpaMmmbl.

B cucteme ToproB Bupxu peanusoBaHbl Criegyloline TEXHOMorv nepBUYHOro
pasmMelLieHns:
v/ pa3smelleHue No LieHe U CTaBKe KynoHa, 3apaHee onpeaeneHHoNn SMUTEHTOM;
v/ ayKLMOH Mo onpeaeneHunio LieHbl pasmMeLLeHns;
v/ ayKUMOH Mo onpeaeneHnio CTaBku KyroHa.

OcHoBHOM TexHonornen ansa GupxeBbix 06nUraunn ABNSETCS pasMeLleHne rno 3apaHee
onpedeneHHoM UeHe U CTaBke KynoHa. OTOT BapuvaHT MMeeT [Ba CYLLEeCTBEHHO
oTnuyaroLwmxcsa popmarta peanusauuun: ¢ POpPMUPOBAHUEM KHUTMN 3asiBOK (BYKOUNAMHI) nnn
6e3 TakoBoOW.

Hanbonee 4YactbiM hopmaToM NEPBUYHONO pa3MmeLLeHns aBnseTcs bykounamHr. B atom
crnyyae OO Havana pasmelleHusi MPoUCXoauT (POpMMPOBaAHME KHUMM 3asiBOK, B XOOE Yero



Beinyck 6upxesbix obnuraunin cyébektom MCIT 21

SMUTEHT perucTpupyetr u aHanmauMpyetr cnpoc Ha obnurauumn. HenocpencTtBeHHoe
dopMmnpoBaHME KHUTU OCYLLIECTBIISIETCS OPraHM3aToOpPOM BHE TOProBoM cuctemsl bupxu. 3tot
dopmaT yagobeH Ana B3aMMOAENCTBMUSA C KPYNMHBbIMU U UHCTUTYLMOHANbHBIMWM MHBECTOPaMU,
T.K. NO3BONSAET B X04€e (hOPMUPOBAHMUS KHUMN 1 NEPETOBOPOB HAaNUTK TOUKY paBHOBECKS Cnpoca
N NpeanoXeHns.

CnoxuBLuasics npakTuka pasmelleHnsa obnurauymi ammteHtamm MCI1 nokasbiBaeT, 4To
B OOnblUMHCTBE CNy4YyaeB 3SMWUTEHT COBMECTHO C OpraHM3aTopoM, YYWUTbIBad TEKYLLYHO
PbIHOYHYIO CUTyaumio, MNPUHUMAKOT pelleHMe O pasmepe CcTaBkm 06e3 npoBedeHust
OykbunamHra. [laHHOe pelleHne, a Takke pelleHre o gaTe Hadana pasmelleHnst obnuraumi
M O HasHayeHUW aHgeppanTepa (NpM HeobXoAMMOCTM) yTBepXaaeTcsi YNOSTHOMOYEHHbLIM
OpraHomM 3SMWTEHTa A0 AaTbl Hayana pasmelleHusi bupxkeBblx obnurauun. [aTta Hadvana
pa3MelLleHmns cornacoBbiBaeTca ¢ bupxen.3?

PasmeLeHne GupkeBbix 06nnrauuii, B OTHOLLEHNM KOTOPbIX 3aperMcTpMpoBaH NpocnekT
LieHHbIX Oymar, gonyckaeTcsl B Te4eHMe OOHOro roga ¢ gathl ero peructpaumu. o ncteveHmn
YyKa3aHHOrO Cpoka pasMellleHne OupXKeBblIX obnurauuin [ornyckaetcs npu  yCrioBum
permcTpaumm HoBOro npocnekTa LeHHbIx bymar.33

OO6bI4HO obpalleHne pasMeLleHHbIX BUpXKeBbIX 0bnMrauun HadMHaeTcs B Aaty Havana
pasmeLleHms. Takas BO3MOXHOCTb [JOcTuraeTca Ornarogaps cneumanbHOMY TOProBOMY
pexumMmy Ons pasMelleHus bupxeBbiX obnurauuin, KOTOpbIM obecneymBaeT pacyeTbl Mo
cAenkam B TEeYEHMM HECKOITbKMX MUHYT MOCIe Ux coBepLueHus Ha bupxe.

OT1an 5. lNpegocTaBneHne yBegomneHusi 06 ntorax Bbinycka GupxesBblx
obnuraunn

[dencteyownm 3akoHOO4ATENbCTBOM Ansi OMpXKeBbIX obnuraumMi npegycMoTpeHo
HanpaBneHne yBegoMseHnst 06 utTorax BbiMycka AMUCCUOHHBIX LIEHHbIX Bymar. YBegomneHune
HanpaBnsaetca HKO AO HP[ B baHk Poccun He no3gHee 30 gHen nocne gathbl 3aBepLleHus
pasmMeleHns BupxeBbix obnuraumMi unu gaTtbl OKOHYAHUSA CpoOKa pasMeLLeHns BupxKeBbIX
obnuraumninds,

He nosgHee cnegywowero AHA nocrne [faTbl 3aBeplleHns pasmelleHuss bupxa
pacKkpblBaeT Ha CBOEM CcalTe MHGopMaLnio 06 UTorax pasmeLleHns BupxeBbix obnmraummn.

[MprMepHbIN BpeMeHHOM rpadmk NOAroTOBKU U pas3MeLLeHns Bupkesbix obnuraumi B
pamMkax nporpammbl npueeneH B NpunoxeHun 2.

82 CornacHo a6. 2 nn. 1) n. 8.1 cratbu 8 MNMpaBun nuctuHra bupxu [10].

33 [leincTBure nyHkTa 12 ctatbn 22 denepanbHoro 3akoHa ot 22.04.1996 Ne39-d3 «O pbiHKe LeHHbIX Bymar» [1]
npuocTtaHoBneHo Ao 31.12.2023 (P3 ot 14.07.2022 Ne292-03, o1 19.12.2022 Ne519-93).

34 CornacHo nyHkTy 9.3 MonoxeHus BaHka Poccum Ne706-M «O cTtaHOapTax aMMCCUU LiEHHBIX Bymary [6] 1 nyHkTy1
ctatbu 25 depepanbHoro 3akoHa ot 22.04.1996 Ne39-93 «O pbiHke LeHHbIX Bymary [1].
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8.2 JTanbl SMMCCUM B paMKax eANHNYHOro BblMyckKa

*[1puHATME peLLeHns 0 pasmMeLleHnn BupxeBbIx
obnuraummn

*Pernctpauus Bbinycka GupxeBbix obnurauuin,
aonyck obnuraumm K Topram

*PasmeLleHne n obpalleHne dupxxeBblx obnuraummn

*[lpepocTaBneHve ysegomneHms ob ntorax Bbinycka
3MUCCUOHHbIX LieHHbIX Oymar

OT1an 1. NpuHATNE pelleHnst O pasMeLLeHnn BrpxxeBbIX 0brrayunm

Ons pernctpaumm Bbinycka GupxeBbIx 06nuraymin, pasmeLllaemblx B paMkax e4MHUYHOIO
BbIMyCKa, 3MUTEHTOM [OOSHKHO ObiTb MPUHATO pELUeHWEe O pasMelleHun, onpepensioliee
NOPSIAOK M OCHOBHbIE YCIOBUS pasMeLLeHMs LIEHHbIX Bymar.

PelweHne o pasmelleHuM UeHHbIX Gymar NpMHUMAaETCHa YMONTHOMOYEHHbIM OpPraHoM
ynpaBneHns amuTeHTa. OpraH ynpaBneHns SMUTEHTa, MNPUHUMAaKLWUN pelleHne o
pasMeLLeHMn UeHHbIX Oymar, onpegensietca B COOTBETCTBMM C KOMMETEHUMen opraHoB
ynpaBneHna amuTeHTta, yctaHoBneHHou K PO, degepanbHbiM 3aKOHOM, perynupyroLlmm
AeATeNbHOCTb PUANYECKOro nuua B onpeaeneHHon opraHM3aunoHHO-MpaBoBov dopme, U
yCcTaBoM (y4peauTernbHbIMU JOKYMEHTaMN) AMUTEHTA.

B pelueHuu o pasmelleHUM LeHHbIX GyMar AOMKHbI 6bITh onpeaeneHbI:
BUA, kKaTeropus (TMM) SMUCCUOHHBIX LEeHHbIX Bymar;

HOMWHanbHas CTOMMOCTb KaXoW 3MUCCUOHHOM LIeHHOW Bymaru;

npaBa BnagenbLeB SMUCCUOHHbBIX LIEHHbIX Bymar;

cnocob pasmMeLleHus LeHHbIX bymar;

ANEA NN

35 MonHbIN NepeyYeHb CBedeHUN, MOANEXalMX BKITHOYEHUI0 B PELUEHVWE O pasMelleHuM LeHHbIX Bymar, u dopma
pelleHust yctaHoBneHbl MNonoxeHnem baHka Poccum «O cTangapTax amuccum LeHHbix 6ymar» [6] (nogpasgen 1V.3 rn.
29, ¢1.29.3 — 29.4) n nyHkTtom 1 ctatbm 27.1-2 ®epepanbHoro 3akoHa oT 22.04.1996 Ne39-d3 «O pbiHKe LieHHbIX Bymar»

(1].
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v/ cnocob y4yeTa npaB Ha obnurauymu;

v\ LeHa pa3meLLeHns LIeHHbIX Oymar, pa3meLLaemMbix NOCPeacTBOM MOAMUCKN, UK NOPAOOK
ee onpeaenexHns;

v' ¢hopMa onnatbl LieHHbIX Bymar, pasmellaemMbix NOCPEeACTBOM MOANUCKN;

v WHble YyCNoBUSs pa3MeLLeHNst LeHHbIX Gymar.

OT1an 2. Pernctpauyus Bbinycka bupxesbix obnurauunn, 4onyck obnuraumm K
TOpram

MHdopmauusa aHanormyHa nogpasgeny «3dtan 3. Permctpauums Bbinycka OupKeBbIX
obnuraumin, gonyck obnuraumii K Topram» pasgena «8.1 3OTanbl 3MUCCMM B pamKax
nporpaMmmbl GUpXXeBbIX OBNuMraumi», 3a WCKMNOYEHUEeM cry4vasi OTCYTCTBUSA Yy 3MUTEHTA,
npeaocTaBMBLUErO  AOKYMEHTbl ANs  perncrpaumm  BbinNycka OupxeBbiX —obnvraumi,
YHUKanbHOro koga amuteHTas®t. B ykazaHHOM cnyyae Gupka OONOMHUTENbHO HanpaensieT B
BbaHk Poccumn 3anpoc ans nonyyYyeHus YHUKanbHOro koga aMmUTEHTA.

OT1an 3. Pa3smelleHne n obpalueHne bupxeBblix obnnraumnn

MHpopmaums aHanorndHa nogpasgeny «3tan 4. PasmelleHne n obpalleHne bupxeBbiX
obnurauun» pasgena «8.1 dTanbl SMUCCUN B pamMKax NporpaMmmbl BUPXKEBLIX 06nuraummny.

OT1an 4. lNpegoctaBneHne yeegomneHns ob ntorax Bbinycka oupxesblx
obnuraunn

MHdpopmaums aHanormyHa nogpasgeny «3tan 5. MNpepoctaBneHne yBeaomneHnsa ob
nTorax Bbinycka 6upxeBbix obnuvraumin» pasgena «8.1 3tanbl aMmuccun B pamkax nporpaMmmebl
OupKeBbIX 0bnMraumnny.

36 Takasi cUTyauWsi MOXKET CINOXWUTbCS, €CINIM AMUTEHT paHee He PEerucTpupoBasl paHee BbIMYCKOB LeHHbIX Gymar u
nporpamm obnurawui.
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9 3aknyeHue

MpaBunamu nuctuHra bupxmn npegycMoTpeHa npouenypa no nogaepXXaHuio LeHHbIX
Oymar, Bkntovyarwowaa B cebd MOHUTOPUHT M KOHTPOSb 3@ COOTBETCTBMEM LIEHHbIX Bymar m
npeanpuatna TpeboBaHuaM 3akoHogaTenbctBa P® o ueHHbix Oymarax w [lpaBunam
NNCTUHrA.

MNepeveHb 4OKyMeHTOB/MH(pOpMaLmn, NpeacTaBnsgeMblx Ha bupxy ana nogaep>xaHns
LueHHbIx 6ymar B Cnuncke, npegycmoTpeH NpunoxeHmem 1 k MNMpasunam JluctuHra bupsxu [10].

OpraHusauus Bbifycka BKMOYaeT onnaTy ycrnyr opraHusaTopa Bbinycka, Aeno3vTtapus,
PENTUHIOBOrO  areHTcTBa, ayauTopa; OupkeBble  COOpbl,  pPerucTpauvMoHHble  ”
NHOPMaLMOHHbIe pacxodbl. COBOKYMHbIA pa3mep pacxXxodoB MOXET COCTaBnsTb OT
HECKONbKMX OECATbIX NPOLIEHTA A0 HECKONbKUX NMPOLEHTOB OT 06GbemMa aMUCCUMN.
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10 Cnucok NcnosibdyeMbliX MCTOYHUKOB

1. PenepanbHbit 3akoH 0T 22.04.1996 Ne 39-d3 «O pblHKE LIleHHbIX Oymar.

2. PepepanbHbivi 3akoH 0T 13.03.2006 Ne 38-93 «O peknamey.

3. depepanbHbii 3akoH OT 26.12.1995 No 208-®3 «O6 akLMOoHEpHbIX
obLecTBaxy.

4. OdepepanbHbii 3akoH oT 08.02.1998 Ne 14-®3 «O06 obuiectBax c
OrpaHNYEeHHON OTBETCTBEHHOCTbIOY.

5. [loctaHoBneHnue [lpaButenbctBa PP ot 30.04.2019 Ne 532 «0O6
yTBEepXaeHun [NpaBun npegocTtaBneHnsa cybcnann ms deanepanbHOro
OroKeTa pOCCUIACKMM OpraHus3aumsam - cydbektaMm Manoro U cpeaHero
npeanpUHMMaTenbLCTBAa B LIeNsX KOMNeHcaLUmMm YacTu 3aTpaT No BbIMyCKy
akuum 1 obnuraumn 1 BbiNfaTe KYNOHHOIO Aoxoda Mo obnurauusu,
pa3MeLLeHHbIM Ha dDOHO0BOW DUPXKEY.

6. [lonoxeHne BbaHka Poccum ot 19.12.2019 Ne 706-IN «O craHgapTax
3MUCCUN LIEHHbIX ByMary.

7. MNonoxeHne BaHka Poccun ot 27.03.2020 Ne 714-I «O packpbiTun
MHdopMaLMM SMUTEHTAMUN SMUCCUOHHbIX LIEHHbIX ByMmary).
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8. [MonoxeHue BaHka Poccum ot 24.02.2016 Ne 534-11 «O gonycke LEHHbIX [——g= g= E
Oymar K opraHvM3oBaHHbIM TOpramy.

9. TMonoxeHue bBaHka Poccuum ot 17.10.2014 N 437-11 «O gearensHocT No
npoBeAeHUI0 OpraHU30BaHHbIX TOProBy.

10. MNpaBuna nuctuHra [1AO «MockoBckag bBupxa» B OeNCTBYHOLLEN
penakumm.

11. lMpasuna nuctundra MNAO «CI1B5 Bupxa» B 4ENCTBYIOLEN pedaKumi.

12. Mpasuna nuctmudra AQO CIBB B aencTBYOLLLEN peaaKkumN.

13. «Pernament  B3aumopencteBuga HKO wun  3SmuteHta» HKO AO
«HaunoHanbHbIV pacYeTHbIVN AEeN03UTapUnNY.

14. PykoBoacTBo Ans amuteHTa «Kak BbINTYM HA PbIHOK MyONMMYHOro Aosrax.
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[TpunoxxeHue 1

PekomeHaaumm NMAO MockoBckasa bupka aMUTEHTY NPU MPUHATUN peLlEHNUs
06 amuccun Gupxesbix obnuraumind’

1. U3yuuTb M3MEHEeHUA 3aKoHoaaTenbCTBa B YacTM 3MUCCUM U OOpaLLEeHUA LEeHHbIX
oymar:
e penctBytowmn ®enepanbHbin 3akoH oT 22.04.1996 Ne 39-03 «O pbiHKe UeHHbIX Bymar» (c
y4eTOM BCEX U3MEHEHUN);
e penctByowme CtaHgapTbl IMUCCUM (C Y4ETOM BCEX NBMEHEHUN);
e pgenctBytowee [NonoxeHne o0 packpbITUN MHGOPMaLMN.

2. lNpoaHann3npoBaTb BO3MOXHblI€ OFPaHU4YEeHNA Ha IMUCCUIO BUpPXKEeBbLIX 06GNMrauumn,
YyCTaHOBIEHHbIE:

o 3akoHogartenbctBoM Poccuiickon Pepgepaunm (Hanpumep, obnuraumm, HOMUHUPOBAHHbLIE B
MHOCTPAHHOW BarniTe, WMMET OrpaHuyveHnss Ha wux cBobogHoe obpalleHne, 3SMUTEHTHI,
apnsaowmecs cybbektam PegepansHoro 3akoHa Ne 223-d3 (o 3akynkax), B TOM Yncne AOMMKHbI
cobntogatb obwme NPUHLMNBLI 3aKymnKK YCryr, OKa3biBaeMblX TAKOMY SMUTEHTY MpU pasMeLLeHnn
n obpaweHnn obnuraummn, n ap.);
e YCTaBOM 3MUTEHTA (OrpaHUYeHnst Ha pasmelleHne obnuraumi 6e3 nopyuuTenbcTBa UMM Ha
O6LLY0 HOMWHAnNbHYKD CTOMMOCTb BCEX BbINYLLUEHHbIX 3MUTEHTOM obnurauuin B CpaBHEHWU C
YyCTaBHbIM KanuTanom aMuTeHTa u ap.);
e [OcynapCTBEHHbIMU UMW MHBIMW YNOMHOMOYEHHBIMM OpraHaMu (CaHKUuMK, 3anpeT WU UHble
OrpaHUYeHNsi, HaNOXeHHbIE Ha AMUTEHTA, peLleHns cyaebHbIX OpraHoB v ap.).

3. MpoBepuTb KOMNETEHLUIO YNOSIHOMOYEHHbIX OPraHOB 3MMUTEHTA, 3aKpenJieHHyH
YcTtaBOM aMUTEHTA:

e Onpegenutb opraH ynpaBfeHUs 3MUTEHTA, YNOMHOMOYEHHbLIN Ha MNPUHATUE PELLUEHUS O
pasMelleHnm obnurauum,
e Onpegenutb oOpraH ynpaBneHUs 3MUTEHTA, YNOMHOMOYEHHbIN Ha MPUHATME pelleHus 06
YyTBEPXOEHUN peLLEeHNs O Bbinycke BUpXXeBbIX 06nMrauun n npocnekTa LeHHbIX bymar;
o Onpeagenutb opraH ynpaBreHUs 3MUTEHTA, YNONHOMOYEHHbIA Ha MPUHATME PELLEHUS O LieHe
pa3MeLLeHms;
e Onpegenutb opraH ynpaBfeHUs 3MUTEHTA, YNOMHOMOYEHHbIN Ha MNPUHATUE PELUEHUS O
AOCPOYHOM noraileHnn bupxxesblx obnuraumi, npuodpeteHnn GupeBbIX 0bnMrauuni;
e Onpegenntb HeoOXOAMMOCTb OOOOPEHMA KPYMHOW CAENKW, CBSI3aHHOW C pasMeLleHueM
obnuraunn.

4. Mpwn ochopMneHnmn pelueHns o pasmelleHun bnpxeBbIX oonuraumm yoeamTbCs, YTo
COCTaB YKa3blBaeMbiX CBeJeHU COOTBETCTBYeT YCTaHOBIIEHHbIM TPe6OBaHMAM:
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e Crangaptam amuccun (MNonoxeHne baHka Poccmm ot 11.08.2014 Ne 428-1 o BCTynneHus B
cuny lMonoxeHna banka Poccumn ot 19.12.2019 Ne 706-I1, 3atem Tonbko [MonoxeHne BaHka
Poccum o1 19.12.2019 Ne 706-1M);

e YCTaBy aMUTEHTa.

5. Y6eautbca B cOONIOAEHUM IMUTEHTOM TPe6OoBaHMM NO PACKPbITUIO UHOpPMaLMK Ha
pPblHKE LEeHHbIX Oymar, a MMeHHO B obecnevyeHMuM p[ocTyna K creayrowen
nHcopmaumu:

e [OOOBOM OTYET (4S9 aKUMOHEpHbIX oO6LlecTB, a Takke OoOWecTB C OrpaHU4YEHHOM
OTBETCTBEHHOCTbLH), OCYLLECTBUBLUMX Ny6NM4HOE pasmeLleHme obnurauni),

e YCTaB M BHYTPEHHME LOKYMEHTbI (4N5 aKUMOHEPHbIX 00LLecTB),

e repeyeHb MHCangepcKon NHopmMauunu,

e 3MWUCCUOHHbIE AOKYMEHTbI (MO MHbLIM BbINMYCKaM LiEHHbIX Gymar),

o BGaHKOBCKME PEKBU3UTHI,

e CNUCKM adppNMpPOBaHHbIX NKL (4118 aKUMOHEPHbIX 00LLecTB),

e COO6LLEHMSA O CYLLECTBEHHbIX (hakTax,

e eXekBapTarbHble OTYETbI/OTYETHI IMUTEHTA,

e roposas byxrantepckas otyeTHocTb no PCBY,

e rogoBasi KOHCONMAMPOBaHHAsA oMHAHCOBasi OTYETHOCTb No MCPO,

e MPOMEXYTOYHAsI KOHCONMMANPoBaHHast MHaHcoBas oT4eTHOCTb Mo MCPO.

6. MNMpu NpUHATMM pelleHns o6 3MUCCUM [ONONHUTENBLHOrO BbiNycKka OUpPXKeBbIX
obnuraummn cnepyert:

e POHYMEpOoBaTb KaXabl U3 OOMNOMHUTENbHbLIX BbINYCKOB A4S AanbHENLWen naeHTnukaumm;
e yKasbiBaTb PErmcTpaunoHHbI HOMEP OCHOBHOTrO BbiMycka GupKeBbix obnuraumi n gaty ero
perncrpaumu;
e oOOpaliaTb BHMMaHWE, YTO MHOTME MapameTpbl BbiMycka yXXe OnpeaeneHbl (aata noraweHus,
KYNOHbI 1 Ap.), CNefoBaTeNnibHO, B PELLEHMMN O Pa3MELLEHNM AOMOSNTHUTENBHOTO BbiMyCcKa OMPXKEBbIX
obnurauun uenecoobpasHo ykasblBaTb hakTUYeCKue gaHHbIE,;
e YUYUTbIBATb, YTO PELLEHME O LOMNOMHUTENBHOM BbIMYCKE OMPXKEBbLIX 0ONUraLMin He COCTaBIAETCS
N He NpeacTaBnAeTCs Ans pernctpaunm 4ononHUTENBHOMO Bbinycka BupXXeBbix obnvrauni.

7. NMpy NpUHATUMN pelleHUn O BHECEHUU WU3MEHEeHUM B IMUCCUOHHbIE [OKYMEHTbI
cnepyeT y4ecCTb, YTO:

e 3aMeHa SMuUTeHTa OBupXxeBbIX obnuraum Ha ero npaBoONPeeMHWKa MNpou3BOAUTCH MyTEM
BHECEHMS COOTBETCTBYIOLNX UBMEHEHUI B peLLEHNE O BbiNycke obnuraunii, B KOTOPbIX B KaYecTBe
SMUTEHTa Takux BupxeBbIx 06NUraumi ykasaH ero npaBonpeemMHuK;
e CMeHa HaummeHoBaHus (6e3 peopraHusaumm) 3MUTEHTA He SBNSETCS OCHOBaHVMEM AN
BHECEHMWS UBMEHEHWI B AMUCCUOHHbIE AOKYMEHThI;
e BHECEHME W3MEHEHWA B 4YacTM CBEAEHWM O nNpeacTaBuTene BnagenbueB obnuraumi
OCYLLECTBINSETCS MNOCPEACTBOM HanpaBneHuss Gupke COOTBETCTBYIOLLErO YBELOMIEHUS B
nopsagke, npegycmotpeHHoM lMonoxeHnem baHka Poccun Ne 439-T1. BHeceHue M3MeHeHui B
pelleHne o Bbinycke OupkeBbix obnuraumi, Haxoaswmuxcs B oOpalleHun, OCYLLEeCTBNSETCS C
cornacus BrnagenbueB obrnvraumin, NONy4Y4eHHOro B nopsiake, ycraHoBreHHom degepanbHbIM
3akoHOM OT 22.04.1996 Ne 39-®3 «O pblHKe UeHHbIX Oymar», Cc yyeToM TpeboBaHUN,
yCTaHOBNeEHHbIX YkaszaHnem baHka Poccum ot 21.10.2014 Ne 3420-VY;
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e B Cryyae €ecnM MW3MEHEHWsi, BHOCMMblE B pELUEHWE O BbINycke OMpPXKeBbIX obnuraumm,
3aTparvBaloT yCrioBusi, onpeaeneHHble peLleHneM O pasMeLLEeHNN Takux BupKeBbix obnurauunin,
yKa3aHHble W3MEHEHUSI BHOCATCA TakKKe MO pEeLeHUI0 OpraHa YnpaBleHUs 3SMUTEHTa, K
KOMNETEHUUN KOTOPOrO OTHECEHO TMPUHATME pPELIEHUss O pasMELLEHMM COOTBETCTBYHOLLUX
OMpXeBbIX obnurauuy;

e cornacHo CtaHgapTam aMmUcCcun, U3AMEHEHUS B peLleHne O Bbinycke OMpXKeBbIX obnuraumi un
(M) n3meHeHMs B NpOCMEeKT OMpXKeBbiX 06nuraunin OoMmKHbI cogepXaTb TEKCT U3MEHSIEMOW
pedakumm, TEeKCT HOBOW pefakumMm C y4eTOM W3MEHEHWW, C yKka3aHMeM Ha pasgenbl, MyHKThI,
ab3aubl pelweHns o Bbinycke OupxeBbix obnuraunn n (unu) npocnekta Gupxesbix obnuraumi, B
KOTOpPbl€ BHOCATCHA U3MEHEHUS;

e HOBas pedakuusi [OfMKHA COOTBETCTBOBAaTb AEWCTBYKOLLEMY  3aKOHOOATENbCTBY U
HOPMaTMBHbBIM akTam B cdepe (OUHAHCOBBLIX PbLIHKOB, a TaKkKe Yy4uTbiBaTb AEWCTBYHOLLME
HaMMEHOBaHWSA N PEKBU3NTbI YKa3blBAEMbIX OPraHn3auuii;

e V3MEHEHUS B OTHOLUEHUM HEpa3MELLEHHbIX BbIMYCKOB OMpPXEBbIX Obnurauui, BHOCUMbIE B
NPOCNEKT, COCTaBMEHHbIN AN HECKONbKUX BbINYCKOB OMPXEBbIX 0b6nuraumii, He AOSMKHbI
3aTparnBaTb YCNOBWsI BbiNycka OUpXKeBbIX 06nMraummn, HaxogaLwmxcsi B obpalLeHnm;

e €CNN 3MUTEHT OCYLLECTBIIAET packpbiTMe NHOPMaLMKN B COOTBETCTBUN C NYHKTOM 4 ctaTbun 30
depepanbHoro 3akoHa ot 22.04.1996 Ne 39-d3 «O pbiHKe LeHHbIX Bymary BHeCeHne N3MeHeHUN
B MPOCMEKT LieHHbIX Oymar He TpebyeTcs.
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[MpunoxeHune 2

[MprMepHbIN BpeMeHHOW rpadovik NOArOTOBKM N pa3MeLLeHNa BUpKeBbIX

obnurauuin B pamkax nporpaMmmbie,

L palop 0opoB

Pacnpepenenve poneit

MOArOTOBUTENbHbIV STAM. PETVCTPALA MPOTPAMME!

MogroToeka MaTepuanos Ans npoxoxaexust KYC Ha 6upxe

Mpoxoxzerve KYC Ha 6upxe

lMozroToBKka nporpamMel v NpocnekTa

TMoArOTOBKa 1 ayAWT OTYETHOCTY (ECIIA OTCYTCTBYET)

[Monyyerue AocTyna k nvyHoMy kabuHety Gupxu, HacTpoiika O[]0, nonyueHe SMeKTPOHHON
noanuc

fAoroopa ¢ HP[, NoaKmioeHe nu4HbIX kabuHeToB

[0r0BOPa C no
noknioyeHme kabuxera

Bl IyTpe AnA np1obp craryca ] il

[Monyueue peitTuHra

I KkopnopaTtueHoro B COOTBETCTBME C TpeGOBaHMﬂMM

KOTMPOBAIbHOO cncka 1 BHSl (€crv Heobxoaumo)
YTBEpXaeHue nporpamMmsl 1 npocnekta C[l (um OCA/OCY), nony4eHue cornacus Ha
|COBEPILIEHME KDYMHbIX CAENOK (ONLMOHANbHO)

PervicTpaLys nporpaMMbI v MpocnekTa Ha Gupxe

I ¥ NPOCMEKT 3ap |

PASMELLEHVE BbIMYCKA B PAVKAX MPOrPAMMbI

BbiGop MBO v 3aKknio4eHme A0roBopa C HAM (€CTn HEOBXOAUMO)

[Moarotoska PeLuerus o BbIMyCKe U CONYTCTBYIOLYX JOKYMEHTOB

PervicTpaList Bbinycka GUpXed, BKIIKOHEHNE B CIUCOK (MMCTUHT)

Bbinyck 3apercTpupoBaH
IMoarotoeka npoekTa Ycrosuit " Ha cor Ha Bupxy
Road-show g BCTPeYM ¢ P

OTKprTVIE W 3aKPbITHE KHUMN

0 v

BbINyCKa - CTABKK U obbema

Mpenoctasnenme Ha Gupxy B HP[] fOKYMEHTOB ANs pasmelLieHns

MybnvkaLms YCnoBuit pasmelLieHns

Pa3MelLigHte Ha Toprax GUpX, MOMy|eHve CPEACTB OT PasMeLLEHUs: SMUTEHTOM

Hayano BTOPU4HOTO OspaLLEHMﬂ
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