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BBeaoeHue

[na aMUTeHTa KpeauTHbIA PENTUHT — 3TO He3aBUCMMas OLIEHKA KpeauTocnocobHOCTH,
KoTopasi CInyXWT WHOMKATOPOM (PMHAHCOBOIO COCTOSHUSA amuTeHTa. [lpenmyLiectso
MCNONb30BaHUA KPeaAUTHOro penTuHra And 3MUTEHTa 3akniovaeTcsl B pacluMpeHuu Kpyra
noTeHUManbHbIX MHBECTOPOB, MOBLILEHWM CBOErO UMUAXA U YBENUYEHUU KIMEHTCKOM Basbl.
KpeauTHble penTUHIN TakKe MnomorarT SMUTEHTaM OonpeaesiMTbCa C NPOLEHTHOW CTaBKOW,
KOTOPYIO MOXHO NPeasioXuTb MO HOBbIM BbiNyCckaM [OMroBbIX 0653aTenbCTB: Kak Npaswuno,
YyemM BbIle KPeOUTOCMOCOOHOCTb 3MUTEHTa, TeM HWXKe npeanaraemMas MHBeCTopam
NpoLEeHTHas cTaBska.

Hanunuune KpeanTHOoro pe|7|T|/|Hra oT pOCCVIIZCKI/IX HaUuMWOHalbHbIX peVITMHFOBbIX areHTCcTB
HE HWXe onpep,enéHHoro YPOBHA AaeT BO3MOXKHOCTb BKIMHO4YaTb LUEeHHbIe 6ymarm OMUTEHTOB B
KOTUpoBarlibHbl€ CIMUCKN 6I/Ip)K, a TakKXKe B cheunarnnm3npoBaHHble CEKTOpPbI (CeFMeHTbI),
CO3[aHHble ans coaencTBust npmBrie4eHnto I/IHBGCTI/IU,I/II7I1.

HacTtosiwaa MHCTpyKuMst cocTaBfneHa Ans  komnaHuM — cybbektoB  MCI],
paccMaTpuMBalroWmMX  NOfydeHWe  KpeauTHOro penTUHra B KayecTBe  OAHOro U3
NnoAroTOBUTENbHbLIX 3TanoB BbIXOA4A HA PbIHOK KOpnopaTUBHbLIX obnurauun (KoMnaHus-
aMUTEHT). Llenb [OKymMeHTa — onpeaenuTb YEeTKYD U MOHATHYK NocrneaoBaTesibHOCTb
aencteui no nonydyeHnto cybvektom MCIT KpeguTHOro pewnTuHra, COpPUEHTUPOBATb
nosib3oBaTenss B AEUCTBYIOLWMX TpeboBaHMAX M CYLIECTBYIOWNX pekoMeHaauusx. [JaHHas
WHCTPYKUUSA pacKpbliBaeT OCHOBHbIE MOHATMS WM 3Tanbl npouecca MPUCBOEHUA KPeaAUTHOro
penTuHra, a Takke OnucbiBaeT MocrneaoBaTesflbHOCTb LEWCTBUN, KOTOpble HeobxoaMmo
coBepwuTb cybbekty MCIT gns nonyyYyeHus KpeaUTHOro PENTUHra POCCUMUCKOrO KpeauTHOro
PEeNTMHroBOro areHTcTBa. [1pyM NOArOoTOBKE WHCTPYKUUM UCMONb30BaH MPaKTUYECKUA OrMbIT
AMUTEHTOB — cybbekToB MCI1 1 opraHn3aTopoB BbiMyCKOB 4OMrOBbIX 0683aTenbCTB.

lMpenctaBneHHas B TEKCTE UHCTPYKUMN MHOPMALINA SBNAETCA akTyarbHOM Ha AaTty eé
noarotoBkn. M3mMeHeHWs  BO3MOXHO  MpOCneanTb,  BOCMOJSIb30BaBLUMCL  CCbIfIKamu,
npuBegeHHbIMW MO TEKCTY AOKYMEHTA.

1 C 6onee nogpobHoi MHopMauuein 06 yCroBUSIX BKIIOYEHUSI LEHHbIX Gymar B KOTUpPOBAasbHbIE CMUCKM U
crneumnanv3npoBaHHble CeKTOpbl (CerMeHTbl) MOXHO O3HAaKOMUTBCS B MpaBuiiax JIMCTUHrA, OOCTYMHbIX Ha
oduumanbHbIX canTax POCCUNCKNX hOHOOBLIX OMpPXK.
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TepMUHbI U onpeadeneHns

PenTuHroBas aeATenbHOCTb — NpodeccuoHanbHas AesaTeNbHOCTb, OcyLecTBnsemas
Ha MOCTOSHHOM OCHOBE, COCTOSIad B COBOKYMHOCTWM W3 MNOLMOTOBKW, MNPUCBOEHUS,
noaTBepXAeHns, nepecmoTpa, OT3blBa KPeAUTHbIX PENTUHIOB M NPOrHO30B MO KPeAUTHbLIM
penTuHram (PeENTUHroBble OENCTBMSI) HA OCHOBE aHanu3a MHgopmMauum B COOTBETCTBUM C
MeToAO0orMeNn KpeaMTHOrO PENTMHIOBOrO areHTCTBa, perynupyemMasi 3akoHoaaTeNbCTBOM.?
Takas 0eAaTenbHOCTb COMPOBOXAAEeTCA pacnpoCTpaHeHUeM MHAOPMaLMU O MPUCBOEHHbIX
KPeOUTHbIX perTMHrax u nNporHo3ax Mo KpeauTHbIM perTuHram mnbbiM  cnocobom,
obecneynBaroLLMM JOCTYMN K HEN HEOTPAHMYEHHOIO Kpyra nu,.

KpeauTtHble peuTUHroBble areHTCTBa — CreunannsanpoBaHHble OpraHu3auumu,
OCYLLEeCTBNALWNE PENTUHIOBYKD AeATenbHOCTb. KpeauTHble penTUHIOBbIE areHTCTBa
HaNpsIMyl0 He y4acTBYIOT B cAeNnkax Ha PUHAHCOBOM PbIHKE, U 3TO O4Ha M3 NMPUYNH TOrO, YTO
NX MHEHME O KpeaWUTHbIX pUckax siBfseTcs HenpenB3ATbiM U He3aBUCUMbIM. [leaTenbHOCTb
PENTUHIOBLIX areHTcTB B Poccuinckon ®epepaumm perniameHTMpoBaHa pPeENTUHIOBbLIM
3aKoHogaTenbLCcTBOM U perynupyetca baHkom Poccun. baHk Poccunn BeaeT peecTp KpeauTHbIX
PenTUHroBbIX areHTCcTBS. TONbKO areHTCTBa, BKIIOYEHHbIE B PEECTP PErynsTopa, MMelT NpaBo
npuceameaTtb MNy6riMYHbIE PENTUHIN B Halwlen ctpaHe. MHdopmaumsi 0 BCEX PENTUHIOBbLIX
OENCTBUSX HanpaBnaeTca KpeanTHbIMU PENTUHIOBLIMW areHTcTBamu B baHk Poccuu.

KpeAUTHbIN PENUTUHIr 3MUTEHTA — MHEHWE KPeAUTHOro PEWTMHIOBOrO areHTcTBa O
CMOCOOHOCTN KOMMNaHUM — 3MUTEHTa ObnMraumn BbINOMHATL B3SITble HA cebsi PUHaAHCOBLIE
obsa3aTenbeTBa.

KpeAnUTHbIN PeNTUHI NO BbINYCKYy OoOnurauMm — MHEHWE KpeauTHOro penTMHIOBOro
areHTcTBa O CNOCOBHOCTM KOMMNaHUM — 3MUTEHTa OOnuraumi BbINOMHATbL B3SiTble Ha cebs
hnHaHcoBble 0b6s3aTENLCTBA MO KOHKPETHOMY BbINycKy obnuraumin. OTnvymnem oT penTuHra
AMUTEHTa SBNAETCA NPUBSA3KA MHEHUS K KOHKPEeTHOMY BbIMYCKy oOnuraumi, KoTopoe
yunTbiBaeT cneunduyeckme ocobeHHOCTM Bbinycka. Kak npasuno, KomnaHus, nony4varoLlas
KpeOUTHbIA PEUTUHI MO BbINYCKY, YXe UMeeT KPeAUTHbIN PENUTUHT SMUTEHTAa, U OH CIYXuUT
OCHOBOW AN151 pEMTUHroBaHms Gymar.

MeTogonorua — [OOKYMEHT KpPeauTHOro PEeuTUHIOBOro areHTcTBa, onpeaensowunin
NPUHUMUNLI 1 POPMbl aHanM3a KOSMIMYECTBEHHbIX U KaYyeCTBEHHbIX (DaKTOPOB U MPUMEHEHUS
MoAeneun 1 KIoYeBblX PEUTUHIOBLIX NPEeANONOXKEHNN, HA OCHOBAHUM KOTOPbIX NPUHMMAaETCS
pelweHne O penTuHroBom paencteun. MeTtogonorna paspabaTbiBaeTcss pPenTUHIOBBbIMA

2 odepepanbHbin 3akoH oT 13.07.2015 Ne 222-03 «O pOeaTenbHOCTU KPEeAUTHbIX PEeNTUHIOBbLIX areHTCTB B
Poccuiickon ®enepaumn, o BHECEHUU U3MEHEHUS B CTaThio 76-1 deaepanbHoro 3akoHa «O LleHTpansHom BaHke
Poccwuiickon ®epepaumm (banke Poccun)» u NpusHaHUM YTpaTUBLUMMM CWUIY OTOENbHBIX MONOXEHWN
3akoHofaTternbHbIX akToB Poccuickon egepaunm» [1].

3 PeecTp KpeaouTHbIX pPEeWTUHIOBbIX areHTCTB packpblT Ha cante baHka Poccum no apgpecy:
https://cbr.ru/vis/finmarkets/files/supervision/list_kra.xIsx.



https://cbr.ru/vfs/finmarkets/files/supervision/list_kra.xlsx
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areHTCTBamMu CaMOCTOSTENbHO M B o00sA3aTeNbHOM MOPSiAKE packpbiBaeTcsl Ha WX
odmumanbHbIX canTax.

PenTtnHroBas kateropus — 0603Ha4YeHHbIN B BUAE BYKBEHHOIO, YACIIOBOIO U (MNN) MHOTO
cneymnanbHOro cumeona (CMMBOJSIOB) 3NIEMEHT PENTUHIOBOW LUKarbl.

PeinTuUHroBasa wkana — cuctema peVITMHFOBbIX KaTeropM|7|, npuMeHAaemMan KpeduTHbIM
peVlTMHFOBbIM areHTCcTrsomM Aansd KJ'IaCCVI(bI/IKaLI,I/II/I ypOBHeVI KpeaAuTHoro pe|7|T|/|Hra.

HaunoHanbHasn pEﬁTMHrOBaH wKana - peVITMHFOBaﬂ lWwkana, obecneumnBatoLlas
BO3BMOXHOCTb  UCKITIOYUTESIbHO  BHYTPUTOCyOapCTBEHHOro  CornocTtaBlieHndA  KpeaUTHbIX
peﬁTMHFOB, NMPUCBOEHHbIX KpeANUTHbIM peVITMHFOBbIM areHTCTBOM.

EovHon obiepoccuinckon cCUcTteMbl PEWTUMHIOB He cyulecTByeT. Kaxgoe kpeauTHoe
PENTMHIOBOE areHTCTBO OCYLLECTBNSAET PENTMHIOBYI OEATENbHOCTb HA OCHOBAHUW CBOEW
MEeTOo4oNormMn N CcOBCTBEHHOM HaUMOHANbHOM PEWTUHroBOM LWKanbl. [na obecneveHus
COMOCTaBMMOCTM pasHbiXx penTuHroB baHk Poccum nybnukyet Tabnuuy conocTtaBneHus
PENTMHIOBbIX LUKAN POCCUMUCKNUX KPEOUTHbLIX PEUTUMHIOBLIX areHTCTB, BKIMIOYEHHbIX B peecTtp
KpeOUTHbIX PEUTUHTOBbLIX areHTcTB .

4 Tabnumua conocTaBreHUs peNTUHIOBbLIX LKA AOCTYMNHa Ha cailTe baHka Poccun no cchisike.


http://www.cbr.ru/press/pr/?file=30122021_101000pr2021-12-30t10_03_38.htm#highlight=%D1%81%D0%BE%D0%BF%D0%BE%D1%81%D1%82%D0%B0%D0%B2%D0%BB%D0%B5%D0%BD%D0%B8%D0%B8%7C%D1%80%D0%B5%D0%B9%D1%82%D0%B8%D0%BD%D0%B3%D0%BE%D0%B2%D1%8B%D1%85%7C%D1%88%D0%BA%D0%B0%D0%BB%7C%D1%80%D0%BE%D1%81%D1%81%D0%B8%D0%B9%D1%81%D0%BA%D0%B8%D1%85%7C%D0%B
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OcCHOBHbI€ aTarbl Npouecca NPUCBOEHUS KPpeaUTHOro
pentuHra cyovekty MCIr1

Mpouecc NPUCBOEHNS KpeaUTHOTO PENTMHIa BKIoYaeT crieaytoLme atanbi®:

OTAI 1. *O3HaKkoMIeHNe ¢ METOAMKAMU NPUCBOEHNA

BbIEOP PEMTUHIOBOIO PENTUHra PENTUHIOBbIX areHTCTB
AFEHTCTBA *BbI6op Ny4LLIMX LIeHOBbLIX MapaMeTpPoB CAENKu

OTAIN 2.

B3AVIMOLOEWNCTBWE C *MpoBeaeH1e neperosopos
PEMTUHIOBbLIM *3aknoyeHve gorosopa
ArEHTCTBOM

STAIM 3.

*[MoaroToBka 1 NpegocTaBneHne HeobxoaMmon
NOAroTOBKA MHdopMaLMn B COOTBETCTBMM C METOLMKON

AOKYMEHTOB A PENTUHrOBaHWNA PENTUHIOBOrO areHTCTBa
OTYETHOCTU

+O3HaKoMmneHue ¢ yBeJoMneHnem KpeamTHoro
OTAI 4. PENTVUHIOBOrO areHTCTBa W TEKCTOM Mpecc-penusa
MONYYEHWE PENTUHIA. & M EOERIT [RERTITTE
MYBNUKALINS *Ty6rvikaunst perTuHra Ha canTe KpeanuTHoro
PENTVHIOBOrO areHTCTBa

OTan 1. Belbop peuTUHIOBOro areHTCcTBa

Mpn BbLIGOPE KPEeAWTHOro PEWTUHIOBOro areHTCcTBa NMomMumo peectpa baHka Poccum
HeobXoOMMO  pPYKOBOACTBOBATbCA  MHGOpMauMen Ha cante Oupxu, roe Oyget
OCYLLECTBIATLCA NUCTUHT®, T.K. NpeanonaraeTcsa AanbHellee UCnonb3oBaHne Nnony4YeHHoro
pevTMHra Ansg AOnycka UeHHbIX Oymar opraHu3auum K OupXeBOMY pasMeLLeHuio W
obpalleHuto.

[0 NPUHATUS peLleHns 0 COTPYAHMYECTBE C areHTCTBOM PEKOMEHAYETCA 03HAKOMUTbCA
¢ MeTtogonornen npuUCBOEHUSA KPEOUTHbIX PENTUHIOB (PEWTUHIOB KpeaumToCnocoBHOCTM)
HedMHAHCOBbIM KOMMNaHMSM, KOTOpasi pa3MeLlaeTca Ha canTe PENTUHIOBOrO areHTCTBa.

5 MpaHuubl 3TanoB, nocnefoBaTenbHOCTL OEWCTBUA U UX COAEPXaHWE OMucaHbl ucxogsd M3 pesynbraTa
NPOBEAEHHOIO WCCNEefOBaHMS pearnbHbIX COObITUNA, CBA3AHHbIX C MPUCBOEHUEM PEWTUHra PeErvoHasibHbIM
KOMNaHWAM — dMUTEHTaM, asnsowmxca cyobektamu MCIT.

6 Ha cante NMAO MockoBckasi Bupxxa goctyneH nepevyeHb PeNTUHIOBLIX areHTCTB, NMPUMEHSEMbIX Ans Lenen
BKITOUMEHUsI LieHHbIX 6ymar B Cektop PUW nnn Cektop PocTa (https://fs.moex.com/files/20409/33866). Takke Ha
camnTax Bupx packpbITbl MpaBuia NNCTUHIA, coaepxalume TpeboBaHNsa K YPOBHIO PENTUHIOB AN BKITIOYEHUSA B
KOTUPOBAarbHbIE CMIUCKM M CNELnanm3npoBaHHbIe CEKTOPbI (CErMEHTHI).



https://fs.moex.com/files/20409/33866
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lMpuceBoeHne KpeguTHOro penTuUHra SBNseTCcs nnaTtHon ycnyron. Ee ctoMmocTte 3aBucuT
OT MHOrMX (pakToOpOB, BKIOYAs OTpaCnEBYH MPUHALMEXHOCTb, pa3Mep akTMBOB U 0ObeM
aorira npeanpuaTus, CTPYKTYPHYHO CNOXHOCTb, CPOYHOCTb UCNOMHEHNA ycnyr. B ctoumocTb
yCrnyr BKIH04aeTCHa NPUCBOEHNE U NogaepKaHne penTuHra B TedeHune 1 roga. B aTtoT nepuog
C KOMMaHWEeN-aMUTEHTOM MOTYT NPOUCXOOUTb U3MEHEHUS, BNUSAIOLLNE HA YPOBEHb PENTUHTA:
OH MOXET ObITb CHWXEH WK1, HaobopoT, NMOBbIWEH. TO €CTb, B TEYEHNEe roga KOMMaHUS-
AMUTEHT HaxoOUTCHA B peXnme MOHUTOpUHra. [1oaTomMy KpeauTHOEe PEeNTUMHIOBOE areHTCTBO
ucrionb3yeT CcpeaHun nokasaTenb Tpydo3aTpaT nMpu  OUEeHKe CTOMMOCTM YyCryr no
PENTUHTOBAHWIO.

Mpeanpusatusa cektopa MCI moryT Bocrnonb3oBaTbcs cybcmansMu’ ons komneHcauum
3aTpar (4acTu 3aTpaT) Ha NonyyYeHne penTuHra, ocywectreHHbix B 2019 - 2023 rogax. [Ans
3TOr0 MPUCBOEHME PENTUHra AOSMKHO ObiTb OCYLWECTBEHO B LeNax BbiNyCka akuum u
obnurauun, pasmeLwiaemblx Ha bupxe.

OTan 2. Bsanmogencramne ¢ penTUHroBbIM areHTCTBOM

BaaumopencTtemne ocyulecternseTca nyteMm obpalieHusi aMUTeHTa UNnu opraHmsatopa
BbIMycKa (3aKa34ymku perTUHra) B peMTUHIOBOE areHTCTBO C 3asiBKOM O MPUCBOEHUU PEUTUHTA.
B xone neperoBopoB 06CyXaatoTca BOMNPOCHl BO3HArpaXxgeHus 3a ycryru areHTcTea, gpyrme
KOMMepYecKme BONpoChl.

Mpy [OCTWXKEHUU [OroBOPEHHOCTEN MOAMUCHIBAEeTCS LOroBop 06 OcyLlecTBneHun
PENTUHIOBbLIX LENCTBUA MeXOy OSMUTEHTOM U POCCUUCKUM KPeAUTHbIM PENTUHIOBbLIM
areHTCTBOM.

OTan 3. [NogrotoBka 4OKYMEHTOB M OTYETHOCTU NS Leneu
PENTUHIOBaHUS

C MomMeHTa nognucaHus OoroBopa HauYMHaEeTCsl MpOLEecC MNOAroTOBKM AOKYMEHTOB U
POPMUPOBAHNA  OTYETHOCTU KOMMAHUM-SMUTEHTA [AONs  NPeacTaBneHust  KpeguTHOMY
areHTcTBy. [Ina npoBefeHMss aHanM3a UCnonb3yeTcs MeTOO4ONOMsa NPUCBOEHNSA PENTUHIOB,
paspaboTaHHasa KpeauUTHbIM PEUTMHIOBbLIM areHTCTBOM. MeTogonormm npucBOEHNst PENTUHIOB
cogepxaTt KIlOYEBble KONMWYECTBEHHbIE UM KavecTBeHHble dakTopbl. Kak npasuno,
oLeHnBaTCs BM3HEC-PUCKN, PUHAHCOBBIE PUCKN, KOPNOPaTUBHbBIE PUCKU, CTPECC-aKTopbI U
drakTopbl NOAOEPKKN.

PenTtnHroBoe areHTCTBO 3anpawmeaeT obda3aTenbHbIN NakeT VIH(*)OpMaLI,I/II/IZ

7 TMpegycMmoTpeHo [lpaBunamu npegoctaeneHus cybeuamii un3  depepancHoro GlogkeTa POCCUIACKUM
opraHmsaumam — cybbektam marnoro u cpegHero npeanpyHMMaTensCcTBa B Lensx KOMNeHcauumn 4yacTy 3atpaT no
BbIMYCKY akuui n obnuvraumii 1M Bbinnate KynoHHOro Aoxoda no obnurauusam, pasmelleHHbIM Ha (OHOO0BOW
oupxe, yTBepxaeHHbiMu NocTtaHoBneHnem MNpaeutensctBa Poccuiickon ®epepaumm ot 30.04.2019 Ne 532.
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e aHKeTbl, coAepXalime BOMpOChbl, CBA3a@HHblE C Pa3fMYHbIMW acnekTamm OesTerlbHOCTU
KOMMNaHUN-3IMUTEHTA;

e ayaupoBaHHY0 (DMHAHCOBYKD OTYETHOCTb HE MeHee, 4YeM 3a nocrnegHwe Tpu roaa,
cocTaBrieHHyto no ctaHgaptam PCBY u (unu) MCOO;

e 06OWMe cBedeHusi, MPOrHO3bl, OTYETbI MO pUCKaM (MNP Hann4umMm), KOMMEHTapuuM no
haKTU4eCKUM AaHHbIM;

e cTpaTernv pasBuUTUS, JOCTUTHYTbIE LENU NPOLUSbIX NEeT, cTpaTerno n Lenu pasBuTus Ha
onpeaeneHHoe KoNM4ecTBO NeT Bnepea (Npy Hanu4mn).

Mocne npeactasneHna KoMmnnekta OOKYMEeHTOB rnpeancraButesiio KOMnaHnn-sMnUTeHTa
npencTtont BCTpeda C aHallMTUKaMm peVITMHFOBOFO areHTCcrBa.

D,J'IFI O3HAKOMIEHUsT C KOMMaHWEN-OMUTEHTOM KOMaHAa aHanuTUKoB KpeanTHoro
peﬁTMHFOBOFO areHTCTBa MOXeT OCyleCTBUTb BUSUT Ha Npon3BOLACTBO.

ObGsi3aTenbHOM  YacTbio  Mpouedypbl  PEWTUMHIOBAHUS  SIBNSIETCA  MHTEPBbID  C
MEHEIPKMEHTOM KOMMNaHun (NMbo B Xoae BU3UTa Ha NpOM3BOACTBA, NGO OUCTaHLMOHHO).

OT1an 4. lNony4vyeHue penTtnHra. MNybnmnkauyma

Ha ocHoBaHuUM uHdoOpMauuun, Nofy4YeHHOM OT KOMMaHUM-IMUTEHTa B XO4e BU3UTa Ha
NnpPoM3BOACTBO, B MPOLECCE WMHTEPBbD MEHEMKMEHTA, a Takke M3 UCTOYHUKOB, KOTOpble
areHTCTBO CYMTaEeT HaAEeXHbIMU, aHANUTUKN PENTUHIOBOIO areHTCTBa NPOBOASAT PENTUHIOBbLIN
aHanus3 B cooTBeTCcTBUU ¢ MeTogonoruen.

AHanNUTUKM PENTUHIOBOrO areHTCTBa W3BELLAIT KOMMAHUK O MNPUHATOM peLUeHUWn.
KpeantHoe penTUHroBoe areHTCTBO HE NMO3gHEe YeM 3a oauH paboumi AeHb 40 pacKpbITUS
KpeauTHOro penTUHra unM nNporHo3a Mo KPeaAUTHOMY PEWTUHIY HanpasnsieT KoMMaHuu-
SMUTEHTY B LENAX YCTPAHEHUA hakTUYECKUX OLIMOOK M MCKNIOYEHUS KOHUOAEHUMANBHON
MHdOpMaLUKM YBEAOMIIEHNE C YKa3aHUEM:

e METOAOSIOrNN, NPUMEHSIBLLENCS NPU ONpeaeneHnn KpeanTHOro PeNTUHra;

e [JaT NepBOro 1 nocneaHero onyornmMkoBaHWs KPEANTHOIO PENTUHI;

e nepuoga, B Te4eHMe KOTOPOro OXmgaetcss NepecMoTp, - ANS MporHosa no KpeauTHoMy
PENTUHTY;

e BCEX CYLLECTBEHHbIX UCTOYHUKOB MHOPMALMK, BKIIOYAs KOMNAHUIO-OMUTEHTA;

e (pakTa NepBUYHOrO NPUCBOEHUSA KPEeOUTHOrO PENTUHTA;

e (pakTa oOKasaHWA KOMMAHUU-IMUTEHTY [AOMNOSIHUTENbHbIX YCAYr, €Cnv Takue YCryru
OKas3blBasnChb;

e NMEIOLLNXCH OrpaHNYEeHUIn KPegUTHOrO pernTMHra Unm nporHo3a no KpeauTHOMY PENTUHTY,
B TOM YMCII€ B OTHOLLEHNN Ka4ecTBa MMEIOLLIENCA B PacnopsiKeHUnN KpeauTHOro PeNTUHIOBOIO
areHTcTBa MHdopmaunm od 06bLEKTE PENTUHTA;

e 060CHOBaHNA NPUCBOEHHOIO KPEAUTHOrO PENTUHIA U ero NPOrHo3a.
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Takxke, Kak NpaBuno, PeMTUHrOBOE areHTCTBO HanpasfisieT KOMMAaHUW-IMUTEHTY AnA
O3HAKOMJIEHUSA TEKCT Mpecc-penu3a O NPUCBOEHUN KPEeAUTHOro perTuMHra BO u3bexaHue
HenpeaHaMepeHHOro packpbITUA KOHpaeHUMansHOM UM HEKOPPEKTHOM MHpopMaLumn.

KoMnaHuio-aMUTEHT MMeeT MpaBo nodaTb MOTMBMPOBAHHYK anennsasuuilo B criydae
Hecornacusi ¢ MPUCBOEHHbIM KPeaWUTHbIM PEUTUHIOM U (MnK) NPOrHO30M MO KPeAUTHOMY
pentuHry. KpeautHoe pevTUHIOBOE areHTCTBO paccMaTpuBaeT Takyld MOTUBUPOBAHHYHO
anennaAuMio B MNOPSAKE W CPOKWU, KOTOPble YCTAHOBMIEHbl BHYTPEHHUMWU [OKYMEHTamu
KPEAUTHOro pEATUHIOBOrO areHTCTBa.

Mpwn OTCYyTCTBUMN BO3PAXEHWUI PEUTUHI NYOGNMKYEeTCA Ha canTte peNTUHIOBOrO areHTCTBRa.

PexkomeHOayusi: [MonyyeHue KpedumHoao pelmuHea xopowut

@) UHGOpMaUUOHHBbIU no80o0 Orisi Hayana ebicmpausaHusi 83auMOOMHOWeEHUU C
uHeecmopamu  (co30aHue crieyuanu3uposaHHo20 pasdena Ha calime,
peaynspHas nybnukayuli Hoeocmel U npecc-penus3os 0551 uHeecmoposd), ecrnu
00 3mo20 KoMraHusi He umesnia noGobHO20 onbima.

[AnnTenbHOCTb 3TanoB npoLecca NPUCBOEHUSI KpEOAUTHOIO pelTUHra kKomnaHum®;

OTAIN 1.

BbIEOP PEUTVHIOBOIO *1 Hepens
ArEHTCTBA

STAIN 2.

B3AMMOLENCTBWE C *1 Hepens
PEUTUHIOBbLIM
ArEHTCTBOM

OTAIN 3.

MOArOTOBKA
NOKYMEHTOB *A0 5-Tv Hepenb
OTYETHOCTM NS
LIENEV PEMTMHIOBAHNS

OTAlN 4.

MONYYEHWME PENTUHIA.
MYBIKALNA

*[10 6-Tn Hegenb (B cny4vae Hecornacus ¢
PENTUHIOBOW OLLEHKOW CPOK MOXET YBENNYMTHCSH)

8 VIHghopMaL s MOXET Takke pasMelLLaTbCs B HOBOCTHLIX NIEHTax NOpTanoB, NOCBSALLEHHbIX A0NTOBOMY PbIHKY:
Cbonds.ru nnm rusbonds.ru.

9 CpokM yKasaHbl Mcxoas M3 pesynbTaTa NPOBEOEHHOro MCCredoBaHMs pearbHbiX COObITUIA, CBS3AHHbLIX C
NpaKkTUKOW NPUCBOEHMEM PEWTUHIOB permoHarnbHbiM KOMMNaHUAM—3MUTEHTaM, SBnsoWwmuxcs cyobektamm MCI.
B HopMaTuBax peTUHIOBbLIX areHTCTB MOFyT GbITb YCTAHOBIEHbI UHbLIE CPOKW.
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3akn4veHune

[Nocne npucBoOEeHNA KPeoUTHOIO PenTUHra AeAaTenbHOCTb PENTUHIOBOrO areHTCTBa He
npekpawaeTcsa. B coOTBETCTBUM C 3aKMOYEHHbIM COrfalleHneM PenTUHIOBble areHTCTBa
NPOBOAAT Ha TMOCTOSHHOW OCHOBE MOHUTOPUHI MPUCBOEHHLIX pPenTUHroB. B pamkax
MOHUTOPUHIra OTCREXMBAKOTCH COBbITUSA, CNOCOOHbIE NOBNNATL HA YPOBEHb KPEOUTHOMO pUcka,
KOTOpPOMY noBepraeTcsd KOMMaHUA-aMUTEHT wunu gonrosoe obsasatensctBo. B cnydae
HeobXo4MMOCTU PEUTUHIOBBIM areHTCTBOM MOryT ObiTb 3anpolleHbl CBeXue AaHHble,
OTYETHOCTb, @ TaKKe MHULMMPOBAHO NPOBEAEHNE BCTPEYU C MEHEIKMEHTOM NpeanpusaTus
ansa obecyxaeHna nocnegHux cobbITUA, NONy4YeHUs MHAOPMaLMKM O NaHax.

OcHoBbIBasicb Ha pesyrnbrtatax MOHUTOPUHIA pel7|TVIHFOB0€ areHTCTBO MOXeT
nepecMoTpeTb erﬂ,VITHbIVI pel7|TVIHF KOMMaHnUn B CTOPOHY NOBbILUEHUA UITU MOHWXKXEHUA U TEM
camblM 0603Ha4YNTb U3MEHEHME CBOEr0 MHEHUs1 06 YpOBHE KPEOUTHOIo pucka. I'IepeCMOTp,
KakK WU npuceBoeHue pe|7|T|/|Hra, ocyuwiecTBndaeTc4A Ha OCHOBaHWUU ﬂpMHFITOVI peVITMHFOBbIM
areHTcTBOM mMeTogonorun. Poccuinckme peIZTMHFOBbIe areHTcTBa B 0b6sa3aTenbHOM nopsaake
ocyulecrTBndeT nepecmoTp pe|7|T|/|Hra HEe no3gHee OAHOro roga C Aatbl MPUCBOEHUA WITU
nocrnegHero nepecMoTpa.

MpoBegeHWe MOHUTOPMHIA W MEepPecMoTP pPenTUHra SBRASTCS NPOAOSIKEHMEM
onfayvMBaeMbiX JOTOBOPHbIX OTHOLLEHWI MeXOy PEUTUHIOBLIM areHTCTBOM U NpeanpusaTUeM.
B cnyyae notepu 3auMHTEpPecoBaHHOCTU MpeanpusiTMS B NoadepkaHun perTuHra OoroBop
MOXEeT ObITb PACTOPrHYT, @ PEUTUHT 0T03BaH®. OT3bIB KPeAUTHOro PETUHIa OCYLLEECTBNSAETCS
nyTemM nyGruKauum COOTBETCTBYIOLLErO MPEecc-penus3a Ha caiTe PeWTUHrOBOro areHTCTBa,
rocre 4Yero penTuHr nepecTtaeT NoaaepKMBaTbCS.

Y4acTHUKM pMHAHCOBOIO pbiHKa MOTYT MMETb HECKONbKO PEUTUHIOB, MPUCBOEHHbIX M
PasnUYHbIMU KPEANTHBIMU PEATUHIOBLIMKU areHTcTBamn. ConocTaBneHne pedTUHIOBbIX LLKarl
NO3BOMSIET CpPaBHUBATbL KOMMAHUWN, UMEIOLLME OLEHKN OT pasHbIX KPeOUTHbIX PENTUMHIOBbLIX
areHTCTB.

10 OT3bIB KPEOAUTHBIX PEUTUHIOB, NMPUCBOEHHbLIX MO HALMOHANbHOW PEVTMHIOBOW LUKane, BO3MOXEH U Mo ApYrMM
OCHOBaHUAM, NPEeaYCMOTPEHHbIM PEWTUHIOBLIM 3aKOHOOATENbCTBOM UM [OrOBOPOM 006 OCYLLECTBNEHMM
PENTUHIOBLIX OEUCTBUN, B TOM YUCMEe B Crydyae HeJOCTaTOMHOCTW UM HEAOCTOBEPHOCTU WHopmaumm Ons
NPUMEHEHNS METOLONOTUM.
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Cnuncok ncnon b3yeMbIX UCTOYHUKOB

1. depepanbHbil 3akoH Ne222-03 ot 13.07.2015 «O peatenbHoOCTH
KpeanTHbIX PEeUTUHIOBbIX areHTCcTB B Poccunckon depepauum, 0 BHECEHUU
n3MeHeHnsa B ctatblo 76-1 PepepanbHoro 3akoHa «O LleHTpanbHoOM GaHke
Poccuiickon ®epepaunn (baHke Poccun)» v npusHaHUM yTpaTUBLLMMU CUITY
OTAeNbHbIX NOSIOXEHNN 3aKOHO4AaTENbHbIX akToB Poccumnckon degepaummy».
https://www.kremlin.ru/acts/bank/39943

2. BaHk Poccun. KpeanTHble penTuHroBble areHTCcTBa.
https://cbr.ru/admissionfinmarket/navigator/kra/

3. MpuceoeHne kpeanTHbIX penTuHroB. MockoBckasa bupixa.
https://bondguide.moex.com/articles/assignment-credit-ratings

4, Hencteytowme metogonormm AO «3kcnept PA».
https://raexpert.ru/ratings/methods/current/

5. Oencteytowme metogonorum AKPA (AO).
https://www.acra-ratings.ru/criteria

6. Hencteytowme metogornornm OO0 «HPA».
https://www.ra-national.ru/methodology/

7. Hencrteytowme metogonorum OO0 «HKP».
https://www.acra-ratings.ru/criteria

8. dannosasa 6ubnmnoteka MockoBckon GUpXxu.
https://fs.moex.com/files/20409/33866
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